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Feature  of  Issue :     SHEEP  .'^  "OOL 
CRCP  COIIDIIIONS  ni  AHSEIITINA 


The  flex  cro-o  of  -'kr^en-tina  is  in  good  condition  c^enerally  although 
slight  dAiaage  is  reported  as  a  result  of  r-^ins  during  the  last  half  of  l-=.st 
nonth  -^nd  the  first  half  of  this  nonth,  according  to  a  catle  to  the  United 
States  Uepartnent  of  Agriculture  fron  the  International  Institute  of  .I'^ri- 
culture.    The  corn  condition  is  reported  to  be  good.    Cotton  caltivation  is 
in  -orogress. 


CDSHENT  M.^KICST  COITDITI^US 


3?.con  market  prices  at  Liverpool  hardened  slightly  for  the  rreek 
ended  Deceraber  15,  but  the  general  level  for  Danish  and  Canadian  Wiltshire 
sides  is  still  very  lovr.     .Anerican  './iltshires  have  "been  out  of  the  narliet 
for  7  weeks.     In  G<3rni3ny,  hogs  at  Derlin  rallied  sli^Thtly  but  lard  at  Haij- 
turg  re^-cted  to  the  low  levels  of  a  nonth  ago.     See  oage  365. 

Domestic  butter  orices  for  the  V7eek  of  December  16  were  about  IQ 
cents  above  leading  foreign  n-^rkets.    The  general  level,  ho'vever,  is  high 
enough  to  discourage  speculative  buying.     See  page  31S. 

The  Liverpool  auction  of  December  15  brought  returns  to  American 
shipners  slightly  lo-.^er  than  for  the  -Treceding  auction.    The  2ritish  market 
is  reported  ?s  steady  on  cooking  ayi-nles  but  week  on  dessert  varieties. 
Hamburg  urices  are  ranging  considerably  above  Liver-Dool,     See  page  320. 

Better  business  in  Bradford  rool  industry 

Trices  of  wool  tops  at  Bradford  continue  fim,  according  to  a  cable 
from  j^gricultural  Cormissioner  Foley  at  London,  quoting  Consul  Thompson  at 
Br-^dford.     Sr)inners  -re  busy  and  there  are  signs  of  ex^-'^.nsion  in  the  -niece 
goods  tr-^de .     Com-^etition  -jnong  consuming  countries  at  the  raw  wool  m'^.rkots 
has  been  slowly  gathering  strength  as  the  season  advances,  and  stocks  in 
f^BTittp^l  are  known  to  have  been  lo^'er  than  last  year.     The  su^DTDly  of  im- 
tjraved  tynes  of  wool  an-eaxsto  be  only  slightly  larger  than  in  1j25.  See 
-lages  320  -  353  for  dcf^ils  on  the  sheen  and  wool  situ'^tiori. 
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GRAINS 

are  fairly  sItisfactory!"Sriinf  ?f  f '^h7'"^  favorable  and  crop  conditions 
of  Agriculture,     aU  wint^r^r  ^  ^^^^  ^""^^^         International  Institute 

winter  wheat  and  barley  the  flZVJT ."'^''^  ''"^^  ^^^^^^e  December  1  with 

so  good.  The  v;eather  L  Poland  duri  nf  i  ^^^l  ''^^  '^''^  ^^^^  but.  vanter  rye  not 
crops,  and  the  rainfall  was  cSfff^f'Jf  ^as  favorable  for  the  autumn 

ditions  on  December  1  were  conlf^^i      '  to  the  Institute.     Crop  con- 

same  date  last  year/  WiSteJ'^Sheat  tnd^bt5?Zf/t^^^^S^         ^^^^er  than  at  the 
be  in  a  very  good  condition  ^^.^ley  sowings  m  Japan  are  reported  to 


Russian  grain  procuring 


the  amount  as  6.410  000  Xrt  fLT  ^f'"  procuring  to  December  1  gives 

according  to  a  cable  frofrrioXra^^^^  5.020.000  short  tons  last  year, 

of  grain  procured  during  N^embei  wlf  f  Haas  at  Berlin.    The  amount 

continue  to  increase      ft  i  I  .       T  !  ^^""^^  expectations.    Russian  exports 
Will  equal  from  7.8o6.000  Jo  TlOO  OOo'^^'  fT^^""  ^''^^'^  procuring  to  January  1 
tons  procured  lasi  yeLr  Vto  fl.  :        f  compared  with  5,960.000  short 

procured  for  the  season  w?i    r!ach  1^500  om  'I       '^^'^''^  ^'^'^ 
favorable.    Wheat  procuring  durf^S  I  '  .  ^^'^^  provided  the  weather  is 

in  the  southern  region     Suss^I'  f  <iecreased  considerably,  especially 

ing  in  the  southerf  region  SJ  ^heT'''  '"^^  considering  the  heavy  proLr- 

procuring  there  the  letonl  hllf  ff  IT"""      -^^'^        '^'"^  ^^^^^  ^'^'^^  '^^^ 
a  sifnificant  factor  f^oTthf  t:LpSnrr:Sorts'  ^^^^  ^'^^-^ 

to  a  considerable  extent  i,r,tii  ?      v      f^PO"^'^-    Consuming  areas  were  supplied 

favorable  developme^    i^         ern  1?"^"'^  -'^POrt  region  but  a 

source  of  supplier    Tto  vo^lf^P^r  November  caused  a  change  in  the 

and  Siberia  a?e  Reported  lo  f e  abfa°t;  I      ."^It^"  "^1  =  '"=*^  °f  Central  Russia, 
der  Of  the  season  a^d  Ilso  to  c:ntntotr?LLve:."'''™"^  "^^"^         '""^  ^^-"^ 


■   ■  WHEAT  AND  RYE 
Southern  Hemisiohere  production 


Harvesting  in.  Australia  as  a  whole  is  oroffressinP'  imH^^  ^         in  ^ 
conditions  and  it  is  expected  production  m^y  SSriSG  OoS  0^^^^!  favorable 
to  a  cabled  report  from  the  International  Ins?Uu?e  orl^rJ^Xr^  !     '  ^"^^^^^^^ 
With  113  million  bushels  last  year.     The  wheat  cro^  ll  ^^^^^^^^^f^  compared 
at  47,750,000  bushels.    Last  yLr;hearoroduct?^^^^  ^^"^  estimated 

29  256  000  bushels.  While  in  1^2^ ,  l^sZ^.T^^^^^^  ^  ^ 
estimates  have  previously  been  received  for  South  Australia  nr^I  w!!;*  .  Official 
Of  37  000.000  and  29,000.000  bushels  compared  Mthi    Soo  OOO  and  20  000  Soo'" 
busnels.  respectively,  last  year.     Unofficinl  estimnvio  ^  ^  <:u,000,000 

to  45  000  000  bushels  Kave  been  reported1ir\:r S^S^rw^le"! ^:?d'r50o'6m°°f 

Queensland.  UUO  for 
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T7eather  in  Argentina  during  the  reel:  ending  Decem'ber  13  "^as  favor- 
able to  the  grov;th  of  corn,  high  temperature  bein^;  acconpanied  by  much  rain- 
fall.    In  some  periods  of  the  season  previous  to  that  tine,  especially  in 
the  early  groTTing  stages,  the  precipitation  had  been  rather  light  for  the 
accompanying  high  temperature. 

Production  su-nmary  as  of  December  16,  1926. 

Estimates  of  r/heat  production  as  reported  to  date  for  35  countries, 
including  a  rough  preliminary  report  of  156,000,000  bushels  from  Australia, 
amount  to  3,322,000,000  bushels,  as  compared  vath  3.253,000,000  bushels  in 
the  same  countries  last  year,  an  increase  of  about  2  per  cent.    The  first 
official  Argentine  estimate,  made  last  week,  77as  215,000,000  bushels, 
against  a  calculated  cstLmate  of  215,000,000  bushels  publishod  in  "Foreign 
Crops  and  Mai'kets"  as  of  November  1  and  a  later  calculated  estimate  of 
223,000,000  bushels,  published  as  of  December  1.    The  crop  last  year  -was  es- 
timated to  be  191,000,000  bushels.    ITo  estimate  of  Russian  production  is  yet 
available.    It  is  of  interest  to  note,  hovrever,  that  the  total  amount  of  grain 
prociu-ed  by  the  government  in  Russia  to  December  1  'vas  somewhat '.larger  than 
the  amoxmt  procured  last  year  at  the  same  date,  and  it  is  expected  that  total 
procuring  for  the  season  will  be  above  last  year.    The  most  important  countrie 
remaining  to  be  heard  from  are  Chile  and  Uruguay.    Production  in  China  is  im- 
portant, of  course,  but  no  reliable  estimate  of  the  crop  in  that  country  is  to 
bo  expected. 

The  European  >«laeat  crop  excluding  Russia  is  nearly  11  per  cent  belotrr 
last  year,  -th©  ryo.crop  15  per  cent  less,  and  the  potato  crop  20  per  cent  less 

Rye  production  in  25  countries  of  the  northern  Hemisphere  reporting 
to  date  amo'onts  to  848,000,000  bushels,  a  decrease  of  15  per  cent  from  last 
year's  figure  of  993,000,000  bushels  for  the  seao  countries  in  1925.  Last 
year  these  countries  produced  97  per  cent  of  the  total  world  crop  excluding 
Russia  and  China.    European  production  amounts  to  848,049,000  bushels  com- 
pared vith  992,851.000  bushels  last  year.    Fall  crops  in  Europe  were  sown 
under  generally  favorable  conditions. 

The  price  of  wheat  •  ■•  ' 

"Wheat  prices  'during  the  first  two  weeks  of  December  have 'shown  no'"  . 
marked  changes,  their  f Ijictuations  on  the  Chicago  futures  market  being  with- 
in a  range  of  2  1/2  cents  compared  v,lth  considerably  wider  ranges  during  each 
of  the  first  two  weeks  in  September,  October  and  November. 

A  rise  comparable  to  that  of  last  year  is  not  to  be  expected  during 
December  and  January,  .which  were  the  months  vdien  a  noticeable  deterioration 
became  apparent  in  the  Argentine  wheat  crop  of  1925,    The  official  estimate  of 
the  1926  Argentine  crop,  hov^evcr,  appears  to  have  had  no  marked  effect  on 
prices,  nor  was  any  effect  expected,  since  this  year's  crop,  though  somewhat 
greater  than  last  year's- docs  not  materially  affect  tlio  total  world  wheat 
supply.    That  fact,  together  with  the  surplus  wheat  still  available  in  the 
United  States,  may  bo  expected  to  prevent  any  rddc  price  fluctuation; 
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The  present  position  of  v;heat  prices  in  the  several  niarkets  is  best 
shovm  "by  a  comparison  of  futures  prices  as  follov/s: 

YJHEAT:    May  and  July  futures  on  Doceraber  10,  192G  and  December  11, 

1925  at  several  roarkets 


;  May  futures  \  July  futures  

Market  | December  11, : December  10, : December  11, ; December  10, 

 :      1925         :        1926        '        1925        ;  1926 

'    pG^"^^s  Cents  Cents      ;  Cents 

Chicago   ;  164  ;  139  \  144  :  132 

Minneapolis   ;  158  ■  141  \    i  140 

Kansas  City   :  158  \  .  133  :  138  :  125 

■  Winnipeg   ;  153  :  134  :  150  ;  134 

'Liverpool  ■,  ;  172  ;  151  :  —  \ 


It  is  to  be  noted  that  Chicago  and  Kansas  City  May  prices  are  still 
25  cents  belov/ .those  of  a  year  ago,,  Minneapolis  17  cents,  VJinnipeg  19.  cents 
and  Liverpool  21  cents.     Recent  declines  at  Winnipeg  greater  than  those  at 
Minneapolis  have  created  a  margin  of  7  cents  in  favor  of  Minneapolis  com- 
pared with  5  cents  last  year. 

.  Prices  in  the  cash  markets  during  the  v/eek  ending  December  10  aver- 
aged slightly  higher  than  in  the  previous  v/eek,  but  considerably  lov/er  than 
those  of  a  year  ago  ,  when  all  v/-heat  prices  made  the ,  unusual  advances.  Durum 
wheat  remains  an  exception  to  this  sitUR,tion,  ifZ  Amber  Durum  at  Minneapolis 
durin^-  the  week  of  December  10  selling'  for  $1,72,  which  was  net  only  the 
highest  average  this  season,  but  10  cents  above  the  price  of  a  year  ago. 
See  pat;,e  856    for  ,  article  on  the  May  price  of  spring  iwheat. 

Wheat  and  rye  movements 

United  States  ex]x>rts  of  wheat ,  including  flour,  to  December  11  have 
amounted  to  139,400,000  bushels  as  compared  with  55,300,000  bushels  last 
year,  and  166,000,000  bushels  in  1924.     The  exports  of  wheat  in  the  grain 
are  more  than  three  times  as  much  as  they  were  last  year,  and  the  eiq^orts  of 
flour  are  one  ahd  a  laalf  times  as  much,  anounting  to  5,900,000  barrels  of 
compared  with  4,600,000  barrels  last  year,  and  7,100,000  in  1924.    Of  the 
v/heat  exported  this  year,  73  per  cent  has  gone  to  Europe,  the  greatest  in- 
crease being  to  the  United  Kingdom,  as  compared  with  53  per  cent  last  year. 
United  States  exports  of  rye  have  declined  from  6,000,000  bushels  to 
5,600,000  bushels.    See  page  853  for  a  further  analysis  of  the  world's 
wheat  trade. 

The  movement  of  Canadian  wheat  he.s  been  declining  somewhat  during 
the  last  tv/o  weeks.    Receipts  at  country  elevators  and  platform  loadings  in 
the  Western  Division  have  amounted  to  257,000,000  bushels  this  season  as 
compared  with  252,000,000  last  year.    Receipts  of  wheat  at  Port  VJilliaim- 
Port  Arthur  through  December  .,10  have  been  151,000,000  as  compa.red  with 
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171.000,000,  while  the  shipments  from  Fort  William-  Port  Arthur  have  been 
only  150.000.000  as  compared  with  loS.OOO.OOO  last  yesr.    Both  receipts 
and  shipments  at  Vancouver  are  also  lagging  behind  those  of  last  season. 

The  official  closing  date  of  tte  Gre^i't  Lakes  Navigation  this  year 
was  December  12.  a  little  earlier  than  for  the  Ipst  two  years.    Out  of  the 
total  exports  last  year  from  Fort  Triiliam-Port  Arthur,  about  65  uer  cent 
nad  been  shipped  up  to  this  time,  leaving  S9. 000, 000  bushels  to  go  out.  of 
Which  only  22,000.000  bushels  went  out  by  rail  beforethe  navigetion  was 
resumed  m  the  spring.     Since,  in  this  season,  shipments  from  these  ports 
nave  oeen  13.000.000  bushels  smaller,  a  considerably  larger  proportion  of 
tne  season's  shipments  must  be  held  over  T^until  spring.    Rail  shipments  last 
season  were  unusally  feavy.  and  there  seems  to  be  nothing  in  the  Tsresent 
situation  which  would  lead  to  rail  shipments  this  winter  in  excess  of  those 
a  year  ago.     The  visible  supply  of  wheat  in  the  -.Testern  Division  of  Canada 
on  December  10  was  72.500,000  bushels,  of  which  the  higher  gr;?des  seem  to 
oe  noiaing  their  own  fairly  well.    Rye  stocks  shoi?ed  an  increase  of  12  per 
cent  over  last  year. 

h'-vp    ^^P^^^^s  of  wheat  from  Aj^entina  for  each  of  the  last  two  weeks 
rZl  ^°  •'•'^^^  200.000  bushels,  which  is  also  the  amount  shipped 

flTftT     .''^      ''^''^         ''^^^  °-  December  10.     ShiiDments  of  Russian  wheat 
Itlh  i  l  f  ^\^^<iing  December  9  were  2.^72.000  bushels  comx^ared  with  256,000 

!    /  the  week  ending  December  10  last  year  and  f  or^  the  Danube  lUU,000 
cnlt,!;  1  P  ^""^  ''^'^^^  according  to  G.  C.  Haas.  American  Agri- 

l^  Z  ^°f^^^J^°^er  at  Berlin.  Shipments  of  wheat  a^d  flour  for  the  sea- 
wifv,  •r5nnn\^^  J^^"^^^^  ^  ""^'^  approximately  17.  SCO.  000  bushels  as  compared 
r^rf.;  cS?  '  ?  ^^shels  for  the  same  period  last  season.  Danubian  and  Bul- 
garian shipments  amounted  to  about  6,000.000  Imshels. 

SSED'  GRAINS 

Production  summary  as  of  December  16,  lQ2n. 

A.f.  ./'"^f^"^  production  of  barley,  oats  and  corn  as  indicated  by  reoorts  to 
to  dP^r         f  smaller  than  last  year,  the  reduction  being  due  principally 
to  decreases  in  North  America.    Additional  and  revised  renorts  for  Europe 
Th7i^^        ''^'^  reports  of  a  good  supply  of  feed  grains  for  that  continent, 
rnrrm;^  f'^-^r?         P  countries  reporting  to  date  amounts  to  l.lSl.OOO.OOO 
compared  with  1,223.000.000  for  the  same  countries  in  1925.  a  d;cre;se  of  a 
ftl       over  5  per  cent.      est  year  these  countfies  Droduced  37  per  cent  of 
of  f^!  V    ^"""^  excluding  Russia  and  China.     Oats    production  for  30  countries 
rLr^!«  Hemisphere  shows  a  decrease  of  5  per  cent  from  last  year, 

IZI  ;  24  countries  of  Europe  there  is  an  increase  of  11  per  cent.  The 
piT  oi,!  ^^'^  — ~  ^^ich  there  is  a  decrease  of  U  per  cent  for 

mnn^r  reporting  and  an  increase  of  10  per  cent  in  Europe.  last 

princiLlirL''®''*-^''^''^^^''  ""^^  reported  for  Europe,  the  change  being  due 
principally  to  an  increase  of  20.000,000  bushels  in  the  Rumaiiian  estimate. 
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Movements  of  feed  grains 

Exports  of  6orn  from  the  United  States  to  December  11  have  "been  6,500, 
000  "bushels  this  year  as  compared  with  5,500,000  last  year.    There  has  heen 
a  large  increase  in  the  shipments  to  Canada,  v/hile  the  amount  sent  to  other 
.countries  has  declined  slightly.    Russi  an  corn  shipments  via  the  Bosporus  rc- 
reached  U,600;000  for  the  current  season  up  to  Decemher  10  against' less  than 
900,000  "bushels  in  1925,  according  to  G.C.  Haas,  A-nerican  Agricultural  Com- 
missioner at  Berlin.    Exports  of  "barley,  on  the  other  hand,  have  heen  only 
alDout  two-thirds  as  large  as  those  of  last  year,  and  shipir.ents  of  rye  have 
been  somewhat  smaller.    United  States  exports  of  "bgrleyaup  to  December  11 
stood  at  10,000,000  bushels  against  21,500,000  le.st  year,  while  o&ts  totaled 
only  2,500,000  bushels  against  21,300,000  bushels  for  the  same  period  of  1925- 
The  Canadian  stocks  i)f  barley  and  oats  as  of  December  10  showed  a  decline 
below  last  year  of  10  and  23  per  cent  respectively. 


COTTON 

Production  summary  as  of  December  16,  1926 

Slight  increases  have  been  made  during  the  month  in  this  year's  cot- 
ton production  e stimates  for  Egypt,  Russia  and  Mexico  but  the  total  change 
is  not  great.    See  page  861    for  stimmary  of  production  and  area  figures. 

The  final  estimate  of  Egj^t's  cotton  crop  for  this  season  is  1,^97,000 
bales  of  ^+78  po\inds  net  compared  with  1,629,000  bales  for  last  year,  accord- 
ing to  a  cable  from  the  International  Institute  of  Agriculture  in  Rome.  This 
estimate  for  this  season's  crop  is  80,000  bales  larger  than  the  previous  esti- 
mate which  was  l,Ul7,000  bales.    The  Sakellarides  crop  is  estimated  at  blb.OOC 
bales  of  ^78  pounds  net  against  728,000  bales  last  year  and  the  yield  of  other 
varieties  is  placed  at  881,000  bales  compared  with  901,000  bales  for  last  year 

Cotton  area  planted  up  to  the  end  of  November  in  the  province  of  Madras, 
India,  is  reported  at  1,908,1^00  acres  compared  with  2,  192,200  acres  planted 
up  to  the  same  date  last  ye^r,  according  tj?,,|i^ cable  from  the  International  In- 
stitute of  Agriculture  at  Rome.    The  cottoh/iri  Madras  is,  as  a  rule,  around 
10  per  cent  of  the  cotton  area  for  aH  Ind3.a.    Most  of  the  cotton  planting  for 
this  season  has  been  completed  in  Madras  and  it  is  reported  thrt  ram  is  need- 
ed.   Cotton  area  for  this  season  in  Punjab  is  estimated  at  2,780,000  acres, 
compared  with  2,89^^000  acres  estimated  at  the  same  date  last  year.  tota3 
for  the  two  provinces  for  this  year  is  i+,6SS,U00  acres  compared  with  5. 08b, 20. 
acres  last  season.    The  area  of  the  two  provinces  is  usually  arotind  x8  per  cen 
of  the  total  cotton  area  for  India. 
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OTHER  i^IBERS 

Production  surmary  as  of  Decen"ber  16,  1926 

Plax  fiber  production  in  9  European  countries  reporting  is  16. -i 
per  cent  belov/  last  year,  the  decrease  being  due  principally  to  a  re- 
duction in  the  Prench  crop.     ITo  estiitiate  is  available  for  Russia,  the  most 
irrpcrtant  flax  fiber  producer,  or  for  some  other  rr.ore  important  countries, 
so  no  inference  can  be  made  as  to  the  size  of  the  total  European  crop. 
See  ta.ble,  page  Q^t^. 

Plax  fiber  production  in  Prance  for  1926  is  estimated  at  22,486,900 
poimds  or  42.6  per  cent  below  last  year's  crop  of  39,205,284  pounds.  The 
Italian  hemp  fiber  crop  as  officially  estiin^.ted  for  1926  is  256,800,000 
pounds,  according  to  a  cable  from  the  International  Institute,  of  Agricul- 
ture, as  compared  with  273,154,000  pounds  in  1925,  a  decrease  .of  6,400,000 
pounds  or  2  per  cent.     The  French  hemp  fiber  crop  is  estimated  at  9,921,000 
pounds  cor.T.ared  with  12,280,000  in  1S25  ejid  10.323,000  in  1924. 


RICE 

Japan's  1925  rice  estimate  is  now  placed  at  17,845,556,000  pounds 
of  cleaned  rice  compared  vrith  18, 690, 000 ,000  pounds  as  given  in  the  first 
estimate  for  this  year.     The  crop  is  now  5  per  cent  belo^v  1925,  and  also  1 
per  cent  below  the  average  amount  of  18, 107 ,000  ,.OOCK-prodxu>dd  'in  tho'-five 
preceding  years. 


SUGAR 

Production  su'iroary  as  of  December  16,1926 

Sugar  production  estimates  received  from  the  International  Institute 
of  Agriculture  or  from  tlie  sugar  Associations  of  the  "various  countries  for 
most  European  countries  indicate  a  sr.ir.ller  crop  tlian  private  estimates  hrve 
been  reporting,  the  total  for  all  countries  reporting  bein^^  11  per  cent 
below  production  in  those  countries  last  year,  according  to  the  official 
reports.     Early  estimates  of  cane  sugar  received  for  countries  producing 
about  half  of  the  -jorld's  crop  aggregate  about  8  per  cent  boiow  production 
in  those  countries  last  year.    Among  the  countries  included  in  the  total 
reporting  this  year  pxe  Cuba,  Java,  Porto  Rico  and  Mauritius,  all  of  ^7hich 
are  surplus  sugar  producers.     The  biggest  f.-.ctor  in  the  decrease  is  the 
reduction  in  Cuba  as  a  result  of  the  decree  signed  by  the  President  limit- 
ing production  in  that  country.     See  table,  page  860. 
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POTATOES  I 

Production  summary  as  of  December  IS.  1926  | 

'  1 

No  change  has  been  reported  in  the  North  Ajuerican  potato  crop  during 
the  month.    The  European  crop,  hoT^ever,  is  poorer  than  reports  indicated  a 
month  ago,  due  to  reductions  in  the  (Jernan,  French  and  Rumanian  crops  as  compar- 
ed with  earlier  unofficial  reports.     The  total  European  crop  according 
to  present  indications  is.  about  20  per  cent  below  last  year's  harvest. 
See  table,  page  8G3 


TOBACCO 

Production  summary  as  of  December  IG,  192£ 

Production  estimates  for  additional  countries  received  during  the 
past  month  still  leave  the  total  reported  for  this  year  somewhat  below  the 
total  for  the  same  countries  last  year.    1?his  year's  crop  is  below  the 
large  crop  of  1925  in  Greece  and  also  belov^  last  year  in  Bulgaria,  both  of 
which  countries  produce  cigarette  type  tobacco  for  export.     Italy,  one  of 
the  more  iuportant  markets  for  American  tobacco,  reports  a  burrper  crop  this 
year.    Prance,  on  the  othcor  hand,  has  a  crop  much  below  last  year  and  below 
normal.     See  table,  page  851 


FLAX  AND  OTHER  OIL'  SEEDS  j 

production  sum^-iary  as  of  December  18,  1926  ' 

Flaxseed  production  in  Argentina  is  only  five  per  cent  belov/  the 

bumper  crop  of  1925  and  a  preliminary  estimate  for  Russia  is  9  per  cent  j 

above  the  good  crop  of  1925  so  that  the  total  production  for  all  countries  | 

reporting  is  now  only  5  per  cent  below  last  year.     Earlier  indications  had  I 

pointed  to  a  greater  reduction.     India  is  the  only'  country  of  importance  I 

for  which  no  indication  of  production  is  available.  I 

The  crop  of  Argentina  is  estimated  at  71,550,000  bushels  or  4.6  per 
cent  belov/  last  year's  production  of  75,113,438  bushels,  although  the  area 
sov/n  this  year  is  a  record  one.    The  flaxseed  crop  of  Russia  for  this  sea- 
son is  25,904,000  bushels  from  an  area  of  3,389,000  acres,  according  to  a 
cable  from  the  International  Institute  of  Agriculture.     In  spite  of  earlier 
reports  of  decreased  prodactdon  this  estimate  is  9  per  cent  a^bove  last 
year's  production  of  23,740,000  bushels,  while  tiio  acreage  is  slightly  belcw 
the  3,898,000  acrea  reported  in  1925.     See  tables,  page   S64  .  Canadian 
flaxseed  stocks  as  of  December  10  were  2  per  cent  larger  than  last  yeox . 
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Che  largo  United  States  ccttcn  crop  this  year  ttiII  rcs^t  in  a  cor- 
respondingly lar{:e  cotton  se-id  crop.    :rno  United  States  peanut  crop  is 
about  5  per  cent"  below  last  year  and  scattering  repcros  ler  C^^ina  all  speak 
of  decreased  prcdu.c'-.ion.    On  the  othar  kaiid  the  In'lian  pcrnut  acreage,  ac- 
cording to  proliisinary  estimates,  i-'^'  9  l-r  cent  above  last  year.  Latest 
reports  on  Manchurian  soy  beans  ir.en:^ior.ed  fa^ora'':'le  conditions  in  17or-n 
Manchuria,  the  most  impcrtcjit  orcdacing  region  but  below  normal  conditions 
in  the  rest  of  Manchuria.    Russian  sur^loi^er  seed  vrhich  last  year  vras  un- 
us-ually  hoavj^  is  expected  to  be  r.:uch  sriialler  this  year,  but  still  above  the 
average  of  the  past  fe-  years.    Latest  indications  of  the  Meditcrran^^an 
olive  oil  harvest  are  for  a  somevThat  smaller  production  than  last  year,  duo 
principally  to  a  relvriion  in  the  Spanish  crop. 


rOPEIC-!!  BUTTER  FOR  Da.ESTIC  MJIRKET 

Domestic  butter  supplies  .  continue  to  be  supplemented  by  rjrriv?ls  of 
foreign  butter  especially  from  xTcv?  Zealand  and  Den-aar!c.    The  price  margin 
of  19  cents  "TOuld  appear  to  justify  greater  imports  but  the  present  high 
level  of  55  cents  for  92  score  butter  in  I7e^  York  (ns  comprjred  Trith  47  cents 
a  year  ago)  has  the  tcndsncy  to  disccurage  specvlative  b-ujang.    The  Copen- 
hagen official  quotation  on  December  16  rras  equivalent  to  37.2  cents,  T7hich 
is  a  cent  and  a  half  lorer.  th^^x.  last  v:cek  aiid  about  the  same  as  a  year  ago. 
IJev:  Zealand  in  London  vies  slightly  lovrer  than  a  we  ok  earlier  at  37.4  for 
new  season  controlled  finest  butter  and  33.9  for  first  grade.    The  cheaper  . 
butters  in  London  were  practically  urdirnged  from  last  vrenk  at  32.2  for 
Argentine  and  53.7  for  Siberian.    Latest  information  from  Uew  York  indicates 
continued' arrivals  f rem  ITeT?  Zerlj^r.d,  vrith  7,0C0  to  8,000  boxes  for  the  v/cck 
Trf.th  10,000  bones  e3ti.na.tcd  as  on  direct  boat  to  arrive.    The  London  market 
is  reported  as  quiet  and  ITew  York  firm  and  steady.    A  detailed  statement  of 
comparative  prices  in  foreign  and  domestic  markets  appears  on  page    865 » 


LIVESTOCK,    M  S  A  T    A  I  T  D    TT  0  0  L 


V.o^e  and  pork 

BRITISH  1;0^7E:/33R  P0?£  IIvI'OF.TS:    Bacon  imports  into  Great  Britain  for 
November  reached  76,048,000  pounds,  an  incre?.se  over  October  1926  and  Novem- 
ber 1925  of  2.800,000  pounds  and  15.792,000  pou:ids  respectively,  accordirag 
to  cabled  information  from  2.  A.  Foley,  A^ierican  Agricultural  Commissioner 
at  London.    Keavier  receipts  from  Denmark,  and  other  continental  countries, 
raised  the  total,  ^rith  smaller  contributions  from  the  United  States  and  Can- 
ada.   Earn  imports,  at  8,736,000  pounds,  rere  nearly  2,000,000  pounds  greater 
thaji  in  October,  but  about  3,000,000  po\inds  ^ander  1925.    The  November  lard 
import  figure  reached  12,710,000  pounds,  nearly  10.003,000  pounds  under  the 
preceding  month,  and  substantially  lov.-er  than  last  year. 
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THE  JHITISH  APPLE  Mi^HCET;    Prices  realized  for  American  apples  on  the 
Liverpool  auction  of  Decernlior  15  were  slightly  "below  the  level  of  the  pre- 
vious week/ according  to  quotations  ca"bled  "by  Mr.  Edwin  Smith,  the  De-nart- 
ment's  fruit  s^-)ecialist  in  Europe.    Maine  Baldwins  top-^ed  the  market.  Much 
of  the  "barreled  stock,  i-jarticularly  of  the  Virginia  varieties,  was  in  vari- 
a"ble  condition-    Prices  on  boxed  varieties  also  tended  downward.    The  British 
market  in  general  is  steady  on  cooking  anples  "but  weak  on  dessert  varieties, 
states  Mr.  Smith.    Supplies  of  barreled  a^o.-oles  from  Nova  Scotia  are  heavy. 
Prices  quoted  in  Ham"burg  were  considerably  above  those  quoted  in  Liverpool, 
although  the  market  is  showing  weakness  on  boxed  anr.les,  which  are  greatly 
in  excess  of  demand.    Su-rnlics'  of  barreled  apples,  however,  are  only  moder- 
ate and  the  market  for  these  is  showing  strength. 


THE  SHEEP  ATO  l/OOL  SITUATION 
Summary 

The  estimated  number  of  sheep  in  13  leading  countries    a/  is  slightly 
larger  for  1926  than  for  last  year,  and  alraost  equal  to  the  r)re-war  level. 
Before  the  war  those  13  countries  accounted  for  over  one-third  of  the  esti- 
mated world  sheep  total.    Australia  shows  a  substantial  increase,  while 
Argentina  has  enjoyed  satisfactory  lambing  periods  this  year,  as  did  New 
Zealand.    See  page  321.  .-_^™- 
"^7o^ld  wool  production  for  1326  shows  a  slight  increase  over  last 
year,  according  to  -orelirainary  estimates  from  both  official  and  unofficial 
sources.    The  7  countries    b/  which  lead  in  the  production  of  the  improved 
type  of  wool  have  indicated  to  date  an  increased  Toroduction  of  1  per  cent 
over  1925.     See  ^-^age  324,    Wool  stocks  in  producing  countries  at  the  open- 
ing of  the  1926  season  were  considerably  lower  than  in  the  same  period  of 
1925.     See  page  029.    Prices  in  primary  markets  have  been  irregular,  having 
opened  in  Australia  at  levels  above  last  year,  and  below  1925  in  New  Zea- 
land.   In  Argentina  wool  prices  have  been  generally  lower  than  in  other  ex- 
porting countries,  while  South  Africa  began "well  but  lost  strength  as  the 
season  advanced.    In  general,  however,  rjrices  in  •'primary  markets  have  showed 
signs  of  hardening  as  the  season  advances. 

On  the  demand  side,  the  wool  trade  of  1926-27  so  far  has  been  fea- 
tured by  active  coraoetition  on  the  uart  of  British  and  Eu.ropean  buyers  at 
the  ?70ol  sales  in  ->3rimary  markets,  as  well  as  in  London.    Stocks  in  consm- 
ing  countries  have  been  known  to  "be  com-oaratively  low,  although  no  figures 
are  available  to  illustrate  that  point,  and  there  has  been  a  strong  inquiry 
for  the  better  classes  of  wool.    The  latest  London  sales  have  indicated  a 
strong  demand  on  the  -nart  of  the  United  States  and  the  United  Kingdom.  In 
the  case  of  the  latter,  the  ending'  of  the  coal  stor>page  and  increased 
activity  in  Bradford  have  been  leading  factors.    Gennan  demand  continues 
good  but  Erance  is  less  active. 

a/  Canada,  United  States,  England  and  Wales,  Scotland,  Denmark,  France, 
S'-'ain,  G-crmany,  Bumania,  Latvia,  Esthonia,  Australia,  New  Zealand. 

b/  United  St?^tes,  Australia,  Now  Zealand,  Argentina,  Uruguay,  Union  of 
South  .-^rica  and  United  Kingdom^  - 
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THE  SHEE?  iJJD  'TOCL  SITUATION,  CONT'D 

?/orld  sheep  situation  - 

EiStiiaates  available  for  13  countries  reporting  the  nunber  of  sheep  on 
feand  at  the  "beginning  or  in  the  suinmer  of  1926  total  239,929 ,000- head,  an  in- 
crec-.se  of .  3.  per  cent  (s&e  page  823)  over  1925.     This  increase •  brings  the  nunber 
in  those  countries  pjujost  back  to  the  pre-'^sr^  lovel.     Sheep  in.  those  countries 
which  contained  a  little  over  1/3  of  the  estimated  nunber  in  the  world  in  pre- 
war times  have  been  increasing  steadily  in  recent  years.     Statistics  of  the 
nunber  of  breeding  ewes  on  hand  in  certain  countries  for  which  figures  or 
other  indications  are  available  point  to  a  still  further  increase  in  1927.  The 
most  important  sheep  raisir^g  countries  showing  increases  arc  Australia,  Hew 
Zealand,  the  United  Kingdom,  the  United  States  and  probably  the  Union  of  South 
Africa,  in  spite  of  drought  conditions  in  some  regions.   

In  Australia  it  ds  estimated  that  by  January  1,  1927  the  number  of 
sheep  ma5'-  reach  100,000,000  compared  \7ith  an  estimate  of  57, GOO ,.000  for 
Jan'oary  1,  1926  and  93,155,000  on  JanUc.ry  1,  1925  states  the  Australian 
correspondent  of  the  JJanchester  Guardian  in  the  is  me  of  August  IS,  1926. 
Thesecestinates  are  according  to  the  revised  netaaod  of  estimating,  which  in 
1925  showed  an  increase'  of  4,000,000  over  the  estimate  obtained  by  the  old 
method  (see  article  on  neT  method  of  estimating  sheep  and  v/ool  in  New  South 
Wales  on  page  829).    No  official  lambing  returns  for  autumn  and  winter  lamb- 
ing (March  -  August)  in  New  South  Wales  were  published  this  year.  The 
official  explanation  is  tliat  the  figures  were  so  unsatisfactory  as  to  be 
absolutely  unacceptable.    Hov/ever,  autumn  and  Vfjnter  lambing  in  all  states 
except  Queensland  was  reported  to  have  been  good,  with  losses  due  to  adverse 
weather  exceptionally  light,  while  spring  lambing  (September,  October, 
November)     is  also  reported  to  be  very  good,  with  high  percentages  in  New 
South  '.Tales  and  ".Vestern  Australia.    In  New  Zeal ?Jid,  spring  (September,  Oct- 
ober, November)  lambing  percentages  appear  to  be  well  above  the  average. 
There  was  also  a  larger  number-  of  ewes  mated. 

No  official  estimate  of  the  number  of  sheep  in  Argentina  has  been 
published  since  the  'census  of  December  31,  1922,  when  the  number  was  given 
as  36,209,000.    Lambing  this  year  wa.s  repqrtiSd  as  satisfactory.    This,  to- 
gether with  the  fs-ct  that  over  1,000,000  less  sheep  were  slaughtered  so  far  • 
this  year  v/ould  indicate  a  lirger  number  in  Argentina  this  year'th^  last. 
In  Uruguay  the"  last  limbing  season  was  reported  as  greatly  increasing 
flocks.     In  the  Union  of  South  Africa  the  n'omber  of  7/ooled  she^f)' in  1925 
numbered  32,006,000  coniFared  with  26,937,000  in  1924  and  35,676,000  in  1923. 
Some  part  of  the  incrcace  is  probably  due  to  classing  as  "wooled"  some  sheep 
previously  reported  as  "non-wooled".'.    The  total  number  of  sheep  in  the  Union 
is  now  believed  to  be  rather  greater  than  at  the  date  of  the  August  1925 
census,  according  to  the  "lionthly  Review"'  of  the-  Standard  3anlt  of  South 
Africa  published  in  the  Yorkshire  Observer  for  November  26,  1926. 


822  Foreign  Crops  and  Markets  Vol.  13,  ITo.  25. 

THE  SHEEP  ML  WOL  SITUATION,  CONTINUED 
SHEEP:    Uum^bors  in  countries  having  over  100,000  sheep  reporting  for  pre- 
war and  years  1923-25  and  in  addition  those 

reporting  for  1926  a/  


Coiantry 
"FORTH  AivIERICA 


Month 
of 

estimate 


Pre-war 


1923 


1924 


1925 


Canada  

United  States 

Total. . . 


»  •  •  *  • 


EUROPE 

England  and  Wales 
Scotland. 
Ireland, . 
Denmark . . 
France  a/ 
Spain  a/ . 
(jemiany  a/ 
Hungary. . 
Rmania  a/ 
Lithuania 
Latvia.  .  . 
Esthonia. 

Total .... 

AFRICA 


Morocco. .  .  . 
Algeria. . . . 
Tuni  s  a/ . .  . 
Gold  Coast. 
Kenya  Colony, 

Uganda  

Belgian  Congo. . . 
British  South  \7cst, 

Africa. . 
Union  of  S.  Africa. 

BasiJioland. ,  

Southern  Rhodesia. 
Total ....«!.<«.«•«« 

ASIA 

Cyprus  

India  British  

Total  


June 


Thousands 


2,208 


Thousands 


2,754 


Thousands 


2.685 


Thousands 


2,756 


Jan. 

51 , 929 

37 , 223 

38 , 300 

39 , 390 

40,748 

54.137 

39 . 977 

40.985 

42 , 146 

43,625 

June 

18 . 346 

13,835 

14,843 

15,975 

15.859 

;  June 

7 , 028 

5,785 

6,886 

7,119 

7,139 

',    June  - 

3,787 

3,458 

3,235 

3,297 

♦  July 

533 

374 

302  ■ 

261' 

235 

.  Jan. 

16,176 

9,782 

9,925  ■ 

10,172 

10,537 

.    J  an , 

'  15,778 

19,377 

18 , 550 

18,460^ 

20,067 

,  Jan. 

4 , 988 

5,566 

b/  5,837 

5,735: 

4,743 

April 

2,406 

1.587 

1,814 

•  1.891; 

Jan. 

11 , 128 

12 , 321 

12,481 

13, 612 

12 ,950 

Siomer 

1,152 

■1,413 

1,399 

1,455 

Stu-xier 

996 

1,488 

1,235 

1,182 

1.153 

Sumner 

486 

666 

607 

720 

.  666 

op  onA 

7A  ^1^4. 

77  114 

79  879 

3,175 

7,121 

8,215 

9,278 

8 ,757 

5  397 

4, 605 

6,171 

>  Jan. 

'705 

1,451 

1^379 

'972 

250 

400 

420 

320 

5,469 

2,547 

2,558 

2,  579 

612 

304 

531 

604 

300 

300 

310 

310 

555 

937 

905 

,966 

Apr. -Aug 

30 , 657 

31,418 

32,003 

35,570 

1,369 

1,953 

2,002 

2,051 

300 

325 

340 

349 

52 . 149 

52,153 

53.278 

59 , 270 

279 

255 

240 

244 

»    Dec. -Apr 

23,164 

22,338 

22,,  340 

22,882 

23,443 

22.593 

22,580 

23,125 

Thousands 


Continued  - 
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SHEEP:      IJ-uci^crs  in  countries  having  ovor  100,000  sliccp  reporting  for 
prc-v7ax  and  years  1923-25  and  in  addition  those  ro- 
■povliT^  ^"^r  ^923    _y ,  Cont'd 


Country   :  of 

Estimate 

Prc-vrar 

1923 

1924 

:    1925  1925 

Thousands 

r.'.ousanls 

Thousands 

;  Thousands  ;  Thoi.Gr.j.d? 

December 
April 

89 , 008 
23,995 

78,803 
23,081 

80,110 
23 ,7(6 

c/  93,155  £/'  97.000 
24,5-1-8  :  24/05 

llL,iJ04 

101 , 884 

iOb,8B5 

117,703;  12i,j-;5- 

Totrl  all  countrios" 

325,537 

293,251 

237,343 

:  d/322,124  i 

Total  13  countries  ■ 
reporting  for  1926. 

242 , 600 

;  212,057 

215,537 

i  c/233,085  :e/'239,929 

Approximate  vrorld  ■ 

f/636,9C0  i                  I                  .  ; 

r/  Estimates  for  countries  reverting  ar,  of  Dcccrr.'bcr  have  "been  considered  as  of 
January  of  the  follov/ing  year,    t/  Estimate  for  Decern'oer  1923  based  on  Octohcr  1, 
1923  official  cstinatc  minus  slaughterings  during  0cto"bor  and  Hovember.     c^/  Esti- 
mates a.ccording  to  revised  raothods  of  eatir.ating.    Aeccrding  to  the  old  r.cthod 
the  estimate  for  January  1925  is  83,979,000  and  ralg3t;y'«o  estinato  for  January 
1926  is  94,865,000.    Tuc  revised  estimate  for  Jan-oary  1,  1935  is  5  per  cent  greater 
than  the  estimate  obtained  by  the  old  r.cthod.    d/  Increasing  the  1909-13,  1923 
and  1924  total  by  5  per  cent  increase  in  Australia  according  to  novr  method  of  csti- 
laating,-  these  amounts  shoiad  be  added:     1909-13,  4,450,000;  1923,  3,940,000  • 
and  1924  ,  4,000,000.    c/'  Increasing  these  totals  by  5  x^er  cent  increase  in 
Australia  according  to  nc~  method  of  estimating  add  for  1909-13,  1923  ?nd 
192^1  the  folloring:     1909-13,  4,450,000;  1923.  3,940,000;  1924,  4.000,000. 


BREEDING  xTuBS:    Trend  in  nurabers  in  certain  countries  1921-26 


Countries 


cs. 


NcTT  South  Walos  a/ 
JTer:  Zealand. 
England  and  Wa: 
Scotland. , . . 

Irclaxd.  

Franco  a/  W 
GermaJiyo/  c/ 

Hungary  . . 

Rumania  a/  . . . 
Spain  a/7.  ,  . . 
Urugaay  V . . . 


a/  Estimates  for  count 
January  of  the  follori 
rams  one  3''ear  and  over. 


Date 


J  anuary 

April 

June 

June 

June 

Jan^or.ry 

J  a^niary 

Aprr.l 

January 

Jr.n-aa.ry 


1921 


Thcu- 
sai'_^s 

17 , 027 
12 , 148 
5,  537 
2.815 
1,474 
5,818 


6.233 


1922 


7,954 


1923  ': 

1924  : 

1925  : 

1926 

Thoi  i-  ; 

Thou- ; 

^hou-  ; 

Thoti- 

s.rjiis  : 

sands : 

sands  , 

s-rhds 

18 . 334 

18,564; 

19,705: 

13,083 

13, 076' 

13,715; 

5,505 

5 , 994 

6 . 307  ', 

6,753 

2,903 

2,992 

3,056 

3,103 

1,419 

:  1,462 

,  1,440' 

6,028 

;  6,115 

;  5,255 

6,496 

3.952 

:    4. 038 

3,38.3 

i  995 

■  1,034 

8,924 

:  9,273 

■;  9,694 

■  9,461 

';  10,913 

;  8,115 

ies  reporting  as  of'  December  have  been  considered 
iig  yooT.    hj'  Erres  of  on^  year  old  axid  over,     c/  Evrc 


as  of 

s  arid 


Rrjns  in  1925  numbered  476,507. 
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World  T>70ol  production  for  1926  ig  estimated  at  3,02^,500,000  poxxnds  campared 
With  2, 99S,  160,000  in  a  slight  increase.     This  r-p^.esents  a  return  from  ths  j 

post-war  slioEip  to  the  pre-y:ir  a'-'e.:3ge,     la  the  7  countrif  o  a/  T/hich  prod-uce  the 
"bulk  of  the  improved  tyivo  0':  wool,  the  prodnc-tj  on  th\s  year  is  estimated  at 
1,939,05^,000  pounds  ccnipare.-^  .vlth  1,S63,  I'-l  1,000  m  19;:':;-  or  an  increase.!  of  1.:  per 
cent.    The  Union  of  South  Ax ~. lea  is  the  only  one  f>hov;ing  a  decrease.    The  1926  esti- 
mste  is  preliminary,  'b^.sc{:..  on  informaolon  ootained  from  United  States  government 
representatives  abroad,  '-"orrr^ar r.T  r,ov'r'-;p;3  ty-l  xoreig;n  official  fjgrres.  These 
figures  include  estimates  icr  .^UE'-ralie.  haoed  on  the  "few  method  of.  estimating  wool 
production,  v.'hich  is  con'5ii:i:>;-';(.:.  rn-ach  rjcre  accurate  th^m  tho  old  method.     The  1926 
estima,te  takes  into  acccurt  tlo  loi-ses  in  'iiieersland  due    to  drought.  (See 
detailed  estimates  for  >it;v'  Sc-.r:h  WcJ.es,  pgge  'm^>^)  .      It,  is  stated  tiis-^t  in  Ilew  South 
Wal^s,  where  about  half  the  A'.xt' trail ?.n  cheep  ave  carried,  stalisticij  of  sheep  and 
wool  up  to  the  year  ending  Juae  30,  192'i-  have  hesn  understated  "by  landholders. 

Conditions  for  wool  gT'0'7ing  in  most  of  the  importsnt  wool  producing  countries 
have  "been  favorable  on  the  \~hol.e  this  ye^r  ?^ith  the  exception  of  the  Union  of  South 
Africa,  Queensland  1b,   Aur^tralJa  ar^d  'he  Hai^kes  'Br:y  Dio"i;'ict  of  Ner;  Zealand,     In  the 
parts  of  Queensland  affectsd  oy  the  d:.  ought  the  ^;?ocl  ouv,put  was  reduced  by  1/2  in 
v/eight,  according  to  the  '•"fi'storai  Fiev-iyw''  of  Oci-oter  io,  1926.     Moreover  the  wool 
was  lean  aad  dusty,  in  f  :„ct  in  sone  pla':es  too  dusty  to  rr, ark 3 1 -without  scouring 
locally.     In  New  Zealand^ac.u  ,\fv  ivj,^  tc  a  cal^le  from  tho  Int''r.r:]ational  Institute  of 
Agriculture  of  November  11  ;;he  Vvool  clip  is  above  noxn^al  with  a' cleaner,  brighter 
and  heavier  fleece  on  account  of  a  favorphle  -1,'vinter, 

In  Argentina  the  quality  of  the  clip  is  re-oorted  as  good.    The  fact  that  over 
1,000,000  less  sheep  have  boon  slaugh'-'-ered  so  i^.r  this  ys^i-  than 'last  accounts  to 
some  extent  for  the  reported  i?ic.''oaT9  in  the  clip.     Gondtt.tono  in  the  interior  of 
Uruguay  are  said  to  be  h:ghl.y  ii^.ticfaclory  for  wool  and  &f\  unusual  featiire  in  the 
Montevideo  market  is  sales  of  wool  "to  be  clipped". 

In  the  Union  of  South  Africa  a  Gecresse  in  thtj  wo^;!  clip  of  5  pe^  cent  has  | 
bean  estimated.    This  is  not  d-io  to  a  sT.aller  eptirrated  miTAber  of  sheep  in  19^6  but 
to  a  reduction  in  the  averr^e  r/eight  of  reel  per  pfcj;c-p  folJovv^iJi^.adry  season.  ■  Ac- 
cording to  the  "Monthly  ileview  of  the  Standard  "Bank  of  ~.~'Uth  Africa  it  seems  :likely 
that  on  account  of  improved  methods  of  f£.rijii7ig  particr.larly  increased  fencing, 
heavy  losses  of  sheep  on  acccu.it  of  the  di'ought  have  boon  confined  to  a  few  district: 
and  have  been  offset  by  ircrea^ses  in  the  more  fortu-'s.te  localities.  • 


In  Csnada  the  C^^nadian  Co-operative  lool  G-ro^ers,  Ltd.  report  consignments 
to  their  organization  to  be  3,702,000  pounds  compared  with  3,270,000  po-ar>ds  last 
year  or  an  increase  of  13  pc;r  cozit.     An  interesting  fettv.r'b  of  the  marketing 
situation  during  the  past  fe-7  years  has  been  the  increased  demand  for  two  grades 
of  e:  stern  coarse  wool  largely  proiluced  from  Leicester,  C^-tswold  and  Lincoln  breeds 
This  wool  has  been  found  oy  paper  niili  oxvners  to  be  the  most  suitable  in  felting 
qualities  for  their  rollers. 


a/  United  States,  Arstralia,  New  Zealand,  Argentina,  Uruguay,  the  Union  of  Svouth 
Africa  ^nd  the  United  Kingdom. 
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WOOL:    Estimated  world  procluctioti  ia  grease,  c.verage  1909-13,  anmial  1923  - 

1936 

(in  this  table  the  rnrin  objoct  hns  been  to  ascertain  the  correct  trend 
of  wool  production  in  recent  .ycai'c  cocipared  with  pre-war  in  the  Y7orld  and  in 
the  separate  countrief .    Estimsitas  foe  all  years  era  for  present  bovjid?ries. 
In  conrpiling  this  table  a  csreri-d  s'udy  has  b-:en  made  of  ectiirates  L.nd  methods 
of  estimating  used  by  the  Uni'.-.sd  States  Department  cf  A-i'riculture  in  compiling 
the  world  wool  production  for  the  ye.^jrs  1500  -  ICV/G  pablished  in  the  Yearbook 
for  1908  which  foras  the  ta,3iR  of  TB^ny  estini?,tes  UGed  by  the  United  States  Le- 
partaent  of  Coanerce  er.d  the  IT&cicnol  Association  o--"  ^Tcol  I.'any.f?cturers  in  com- 
piling their  \7orld  wool  Labie^  .^Inco  that  daoe.     CrJ^'ef-il  attention  has  also 
been  given  to  the  estiic-.tno  of  thoc-o  last  two  agencies.     Official-  ectimates  have 
been  used  wherever  avsi'able.-    In  mopt  cases  these  official  estimates  are  not 
actual  censuses  but  esolFac-ts  ooo^vned  by  rtiilt inlying  the  nunbor  of  sheep  on 
hand  at  a  given  date  by  a  mere  or  loss  acct-rate  avcrano  v/oight  of  flaece  per 
sheep  and  per  laub,  which  nay  or  nu'.y  not  have  beeii  dstortairiod  by  conEnc-rcial 
experience,  and  in  socte  ca^^es  includes  estim-^tes  for  'trvi'-led -wool,  i.  e.  ,  v;ool 
obtained  from  slaugh-'.v?.rcd  ^h-^ep.     Gc'- voi-ativ^aly  ie-y  cyV'VAvT.es  publish  official 
estimates.     In  the  abs-^rx^  of  official  estj^-.a'^os  tha  ccn.me,-J"cial  cybimates  as 
furnished  by  agriculi''jral  or  ociojaercial  re-ore'^-on>f^tiv?s  of  the  Ur.i'O'^d  Staters  in 
foreign  co'Jintries  have  b'^von  ased-    These  rot  boirig  avatla'^le,  es"tiT.at3s  for  sone 
countries  have  been  obtained  by  usin,^  eir-pcrto  b1o:'-q,  or  er-po^'ts,  s''.ocIs3  and 
domestic  consumption.    For  o!,hsr  nountrias  estiaiatfu  h;^^/e -beon  obtained  by 
multiplying  the  number  cf  ;jhoyp  on  i-iavirl  by  an  avc~-\«:s  weis'/rt  ^er  fleece  as  ob- 
tained from  official  soaroos  o.-  fi-o:n  Ur.-'.toci:  S';ate.£:  •i-vW7--mv.c  no  rcprerentatives 
abroad,     The  trend  of  vool  rrocucvion  is  assu:?.ed  to  Ici^.Io-?  in  g-ineral  tihat  of 
sheep  as  there  is  probably  not  a  verj-  f:r>-at  vorl.->,'>i^n  in  the  aMov&ze  woiiht  of 
fleece  f roni  year  to  year  except  in  countries  havii.g  groat  clima=:ic  changes.  ) 


Avoroge  '■ 

-'J  2  5 

Country 

190S-1S13  : 

1923  i 

1924 

1925  ': 

Prelimin-' 

a/  : 

ary 

IIORTH  AlTD  CENTRAL 

AI.IERICA 

1,000  lb. 

1,000  lb.' 

l^CCO_lb.; 

1,000  lb.  ; 

1,000  lb. 

13,188 

15,539 

15,112  • 

15.553 

,al/  1^.,200 

200 

217 

f 

217 

United  States,  fleece  ., 

272, 2-:  8 

:  224,330 

•;  242,405 

•  253.007 ' 

269^054 

pulled. . . 

.  41,4:0 

'  4o,bC0 

:  4o,3::o 

;  46,800 

:b/  50,000 

:  7,0C0 

:  2,070 

:  2.590 

■;.  l.'^O 

; 

350 

:  261 

:  230 

:  260 

:  (cSO) 

Central  America  and  V/est 

:  750 

•  1,000 

;  750 

:  750 

■  Ooo) 

Total  North  and  Central 

America  and  VesT.  Indies 

:  335,390 

;  285,670 

:  305,150 

•  519,130 

;  •  338,930 

Contirjued  - 
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1923  -  1926,  Cont'd,  ■ 


Vol.  13,  No. 2. 


;   Average  ; 

 ■ 

..'  1909-13  ; 

1923  ; 

1924  : 

1925  ; 

Preliixiin- 

;       a/  : 

ary 

1^000  lb.  ; 

1,000  lb.  i 

1,000  lb.  : 

1,000  lb.  i 

1,000  lb. 

:         8^130  : 

10,460  : 

11 , 630  : 

10,050  : 

10,000 

17j555  ; 

30,400  : 

29,300  i 

22 , 500  ; 

(22,500) 

:       35:000  ; 

18  ,669  :' 

19,000  : 

19,467  i 

19. 3 JO 

;      133,101  1 

100,000  : 

91,000  : 

■116,000  ; 

117,000 

33'^  ; 

341/^13  ; 

324,000  : 

313,000  : 

320,000 

4,321  ; 

4,465  ; 

4,331  : 

4,400  ; 

(4,400) 

;         5,000  : 

5,000  ; 

5,000  ; 

5,000  ; 

(5,000) 

:      535,930  '; 

510,710  i 

484,310  \ 

490,420  i 

497,900 

Country 


SOUTH ^  AlffillCA 
Peru  , , . ', . ', '. '. .  , '. 
Chile 
Brazil 

Uruguay  c  /  ... '. '. '. '. '. . 

Argentina  d/ 
Falkland'  Islands  ... 
Other   


Total  South  Anepica 


•  «  «  »  « 


EUnOPE  •; 

Iceland   : 

United  Kingdom  e/   ; 

Horway   : 

Sweden   ; 

Danraark  ; 

Netherlands  ,  ; 

BBlgiura'  i  ; 

Prance'  ...'....  ] 

Spain  ,.,.',   •  •  • 

Portugal'  ..'.  : 

Italy 

Switzerland.  . . . . .     .  . .  ,•  •  •  ,• 

Gernia.ny  .................... . .. ,. 

Austria. ,  . . .  . ..  . . .. .. . ..  . .  - .  - 

Czechoslovakia  

Hungary  ...'.'.'. '. . .  . .  . ,  . .  • 

Yugoslavia  . , . . . . . . . . . . . . . . 

Greece  

Bulga^ria  . . . . . . . . 

RTOLiania.  * ., .. .. .. .. . . .. .. .. . ^  •• . . 

Lithuania.  ., .. , .. .. .. ,. .. .. .. .. 

Latvia  

Esthonia  

Poland  .'.  

Finland  

Union  of  Soviet  Socialistic 
Republics  (part  in  ' 
Europe)  f,/   • 

Other   


139.190 

500 


87,700 

500 


105,377 

500 


117,380 

500 


2,083  : 

1,537  ; 

1,855  . 

1  ,odU  ; 

(,1 ,  o5U ; 

136,021'  : 

101,965  ; 

104,658  : 

109,853  : 

115,000 

5,840  : 

5.9-'^0  ; 

5,880  : 

5,940  ; 

(5,940) 

3,375  : 

2,700  ; 

2,200  ; 

(2,200) 

3.488  ; 

2,iio  : 

1,720  ■; 

1,486  ; 

1,340 

3,556  ': 

5,100  ; 

5.842  : 

5/M2  : 

6,000 

1,060  : 

825  ; 

£50  ; 

840  i 

(840) 

81,600-; 

41,750  : 

42,350  : 

43,410  : 

44,970 

77,972  : 

95 „ 337  ; 

91  -  266  '; 

90,821  : 

98,730 

5,960  ; 

C,630  ; 

6,620 ; 

6,560  ' 

(5,560) 

51 , 000  ; 

55,000  ; 

55.100 

55,100 

(55,100) 

355  ' 

470 

440 

410 

372 

43,893 

48,980 

51,960 

50,470 

41,830 

1,323 

2,600 

2 , 043 

1,900 

(l',900) 

5.813  ' 

4.300 

4,300 

6,300 

(6,300) 

16,842 

11,111 

12,699 

13,234 

13,200 

35,500 

35,527 

27, 330 

28.640 

:  (28,640) 

20,010 

19 , 244 

;  13.3C0 

;  17,100 

:  16,100 

29,100 

':  27,800 

';  26,630 

;  25,450 

;  25,400 

45 , 600 

:  50.500 

:  52,330 

;  54.940 

:  53,100 

3,690 
2^690 

;         4 . 530 

;  4:,C20 

;  4,473 
;  3l3;i 

4,650- 
3,190 

;  (4.330) 
;        3; 110 

1,409 

;  1-930 

:  '^/^07 

:  2,090 

[  1>930 

13,430 

:  7,310 

:  7,5C)0 

:  7,700 

'  7,900 

5,300 

';  6,200 

;  5,900 

:  ■'5,800 

;  (5,900) 

116,000 

(500) 


Total  Europe 


736^600 


531,670 


644,010 


663,770 


665,380 


Continued  - 
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.'^<00L:  Estimated  world  production  in  grease,  average- 1909-13 ,  ai^nual 

1923  -  1926,  Cont'd' 

Count  ry 

;  Average 
'  1909-13 

:-  ■  a/  -  ■ 

':      1923  .       ;."  X924\: 

:  1925 

prelinin- 

AFRICA 

frenca  west  Africa   

igypt  

Union  of  South  Afrrca  .'.  . 
Southwest  iVfrica  (Frot.) 
Easutola.id 

■  1»000  lbs-. 

;  1,000  lbs,  :  1.000  lbs. 

:  i.OCO-  lbs  . 

.l.COC  lbs.. 

:  '9,650 
:  . 35,221 
;  2,,i7o 
'  570 
■;  4,345 
;  157,690 
:  100 
:  8,620 
:  2,700 
2,000  • 

21-, &6C       -  24,970 
:       17,865    .  33,000 

o  ,  bUU    .  ••  .  , 
:.       1.950   ':■  1,540 
:        3,106    :  4,415 
'187,290  165,200 
147    :  197 
:       10.265  12,600 
881    :  860 
:         2,000    ;  2,000 

'-      41 ,  COO 

'     1,330  . 
4,165 
■  200,000 
181 
12,900 
880 
2 , 000 

45,000' 
5  310 
:  (1,330) 
;  4,900 
:  190,000 
:  200 
;  13,000- 
:  (860) 
;  (2,0CC) 

Total  Africa   

;  223,270 

:      251,760   .    269  ,-730 

;  295,^70 

;  288,820 

ASIA 

Iraq  (Mesopotamia)  

Kussia  fj 

OCEA^IIA 

Australia  

New  Zealand  

•  50,000 
:  13.400 

:  12,146 
;  5,000 
:  17,120 
:  65,000 
:  61,360 
i  37,318 
;  1,000 

:  35,900 
:  8,100 

;       18 , 000 
!  4,960 
;  15,000 
:  67,074 
\  49,000. 
;       46, .948 
:         1 , 000  _ 

32,100 
;  10,000 

:  19,000 
;   '  4,400 
:  15,000 
:  69,000 
;  :  55,100 
64,710 
1.000 

:  35,500 
'  8,600 

\  13,000 
:  3,300 
:  15,000 
:  68,000 
.57,700 
56,320 
;  1,000 

'•  35,000 
;  6,000 

(13,000) 
;  3,500 
:  (15, COO) 
;  (68,000) 
;  57,100 
:  (56,820) 
(1,000) 

272,340 

246,980  ■ 

:  270,310 

i    258,900  - 

255,420 

727 ,709 
179,942 
100 

590,820 
208,979 

100 

■i/729,243 
208,269 
100 

jy770.,000 
: 200,381 
100 

j/775,000  . 
203,000 

Estircated  ^vorld  total  . .  .  ' 

907,750- 

799,900 

937,610 

.  970,480  ; 

978,000 

3,011,280 

2,726,600 

2,9il,110 

2,995,160  : 

3,024,500  ' 

Estimates  of  United  States 
Departn:ent  of  ComTierce  ,  i 

3,231,477 

2,719.453  ': 

2,835,539  \ 

2,892,415  : 

Estiraates  of  l^'ational  : 
Association  of  "iTool  Manu-r 

2,905,850  ;' 

2,720,840  ; 

2,729,070  ; 

2,826,498  \ 

Continued  - 
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E3TBJIATED  WOEUD  WOOL  PRODUCTION  IN  GEBASE.  average  1909-13,  anniaal  " 

1923-26,  Cont'd 


•  ■  ■  ^otes  to  tables  on  pages  825  to  827 

a/  Average  for  years  1909-13  wherever  possible,  otherwise  for  any  year  or 
years  within  or  near  this  period  for  which  statistics  are  available.  ^ 
Estimated  for  total  wool  clip-  on  basis  of  nmber  of  sheep  and  lambs  in  June 
1926.    b/  Unofficial  estimate  based  on  increase  ^n' nrimber  of  sheep  and  lambs 
slai3ghtercd.    c/  Average  1909-13,  1923  and  1924  export  calendar  years.  .  Esti- 
mate for  1925  and  1926  furnished  by  Commercial  Attache,  September  18,  1926, 
and  Consul  0.  Gaylord  Marsh,  Ottober  7,  1926.    d/  Average  1909-13.  Estimates 
furnished  by  Consul  Henry  Robertson  from  La  Prensa  of  August  18,  1919.  Also 
published  in  "The  Economic  Development  of  the  Argentine  Republic  in  Last 
Fifty  Tears".    1919  by  Ernesto  Tornquist  and  Co,.   (Figures  based  on  escports  and 
domestic  consumption).    Yea.r  1923  Ministry  of  Agriculture,  March  20.  1924. 
Year  1924,.  Official  exports  October  to  September  1924-25,  stocks  and  estimated 
domestic  consumption.    Year  1925  exports  October- September  from  Review  of 
River  Plate,  stocks  and  domestic  consumption.    Official  exports  for  last  fe?/ 
months  not  available.    Year  1925  estimate  based  on  estimate  for  1925  and  in- 
formation furnished  by  Assistant  Commercial  Attache  H.  B.  MacKensie,  October 
20,  1925,  indicating  an  Increase  in  production  of  about  8,000  bales  over  1925. 
e/  Estimates  of  Yorkshire  Observer.    These  have  been  used  instead  of  official 
figures  as  comparable  estimates  are  available  for  all.  years,    f/  Estimates 
for  present  territory  based  on  official  statistics  for  years  1909-13.  Year 
1924  official  estimate  from  L 'Economic  de  L»Union  des  R.  S.  S.  1925,  page  290. 
Other  years,  based  on  numbers  of  sheep  and  average  weight  of  fleece.  1926 
based  on  infomation  from  Economic  Life,  November  3,  1926  that  procurement  of 
wool  in  Russia  in  1926... is^l  per  cent  below  1925.  -g/  Small  amount  now  pro-  ■ 
duced  in  European  Turkey  included.    Estimates  of  wool. -production  based  on 
official  sheep  and  wool  "data  for  1907  and  1909  and  average  weight  of  fleece - 
A. rough  a-pproximate  estimate  for  present'  boundaries  pre-war  has  been  obtained 
by  subtracting  production  in  territory  lost  in  Balkan  war  of  1913  and  the 
world  war.    Other  production  figures  based  on  estimate  of  the  number  of  sheep 
in  the  territory,    h/  Exports  of  sheeps'  wool  only,    i/  Official  estimate  ac- 
cording to  revised  method  of  estimating  wool  production  in  A"ustralia,  obtained 
from  quarterly  Summary  of  Australian  Statistics,  June  1926  and  also  reported 
by  the  Australian  correspondent  of  the  Manchester' Guardian,  September  23,  1926, 
page  397.    In  the  year  1924  for  which  year  both  estiipates,  are  available  this  is 
an  increase  of  5  per  cent  over- figur'e  obtained  by  old-method,    jj  Estimates  fur. 
ni shed  by  Australian  correspondent  to  the  Manchester  Guardian,  September  23,  ■ 
,1925,  page  397,  who  states  that  they  are' reliable  estimates  obtained  from 
official  sources  and  based  on  new  method  of  estimating.    In  his  statement  they 
are  compared  with  the  revised  1924  figure-  as  officially  published.    Losses  in 
Queensland  are  taken  into  account'  in  .making  1926  estimate.         These  totals  in- 
clude revised  estimates  for  Australia  according  to"  new  method  of  .making  es- 
timates of  wool  production.    The  reviaion  in  Australia  in  X924  increased  pro- 
duction for  that  year  5  per  cent....  If  the  figures  for  previous  years  were  raised 
5  per  cent  then  36,000,000  pounds  would  be  added  to  the  190.9-13  average  and 
50,000,000  to  1923.  . 
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Wool  Stocks 


WOT  ^^^"^       producing  centers  at  the  beginning  of  the  1926  season 

TZli'Z'r       7  Australia  on  June  30,  1925  only  about  10,000.000  poundt 

tho^^^V?^^^^^  ^''^P^^^  -^ith  about  165.000,000  on  June  30,  1925.  Receipts  of 
000  ooLds  !      L'"^       October  31.  1925  aniounted  to  approxiniately  475,000, 

in  rec^pL  S?^ed"ritv.T'?°^  ^^'^^^  ^^'^  '^'^'^  ^^^^^ase 

fine  shearLr^f^!  }^^^  probably  due  to  a  large  extent  to  the 

us^      sJocf s  !f  th^  '^^^'^  operations  to  begin  earlier  than 

this  season  Srf         Central  Produce  Market  in  Buenos  Aires  at  the  beginning  of 
sa^e  Zte  lZt  yel?T"\^'  2,550.000  pounds  compared  v;ith  10.481, 00o\t  the 
Eie  fact  that\Se3  of'^oo?"'^  "f"  ^'""^^  ""^^^^^^  ^^^^^  interior, 

indicate  reduced  stocks  thL      i  '  ^"'^^  '^^^^^  ^^^^^ 

were  also  reported        J  t\    f '  .^'""^^  ^-^^^  "^^^^       South  Africa 

rtea  lovr  at  the  beginning  of  the  season. 

Conditions  in  \70ol  t^roducing  countries 

Australia 

The  Australian  clit)  for  th^  tqoc 
slightly  that  of  ipc^t  vl^?  1926-27  season  is  expected  to  exceed 

the  beginning  of  the  pr^tnt  tT  "^""^       Australia,  ho:7aver,  at 

See  table  on  p.-.^.g  834  ""^^^  ^^^^  ^^ch  smaller  than  in  1925. 

somewhat  higher°thaa  at  th  ^  ^^^^  opened  this  year  with  orices  ruling 
J.  Callanan  at  Melbourne  ^^^l  ^^^^^^i-'^  to  Vice  Consul  Leo 

were  about  the  same  as  t^alTr.  October  prices  had  declined  and 

wool  sales  in  Australia  i n  f -  ^''f^^li^g       the  sa-ne  time  last  year.  The 
by  active  competition  tnl  h^t^  °^  November  rere  characterized 

month.     According  to  trnL  ^        .^'"^'^''^  ^^^^^  earlier  in  the 

July  1  to  October  31  thi^vr^"'"      the. exports  of  rool  from  Australia  from 
145.000  bales  from  the  ^^o^^f  amounted  to  634.000  bales,  a  decrease  of 
year.  ^^PPod  d-aring  the  corresponding  period  last 

Methods  of  estimating-  ev, 
in  Australia.    In  the  Q^anrtrriT?         ^"""^  production  are  being  improved 
1926  the  number  of  shee^on         ^f'''^^       Australian  Statistics  for  June 
wool  production  f or  the  s.^s^'''''^'''  ^^^^^^       93.154.953  and  " 

pounds.     The  number  of  ^l.Z^  y:    ""^""^  ^"^^         ^°25  Is  given  as  729,242,500 
88  979  410  and  wool  proSuctLrSl  sS.'ols^'^  "^f  estimating  was 

estimates  for  New  South  \7alp^  i^^i       ?'        P^^^^s  for.  the  same  dates.  The 
acqording  to  the  revised  S?hod  S    '^ '^'"'^  ^"^^^^  ^^^^  those 

and  checked  on  a  new  system  statistics  collected 

New  South  ITales  on  June  3?    Jqps  ^^^"""^  ''^'^^  47.100.000  sheep  in 

viously  generally  believed' to  b^'n  ^^^"^^  4,000.000  more  than  pre- 

Stock  and  Station  Journal  of  A^a^^,;rin    n'o.'^''^^'"^^"^  ^°  Country  Life  and 
are  correct,  there  must  have  V         ^'  statistician's  figures 

State  at  the  ond  of  ^25      Cons?dar?f  "fi"^'"^^  50.000.000  sheep  in  the 

^o.    considering  the  favorable  conditions  in  1926.  the 
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ntmlDer  by  the  end  of  this  year  should  reach  at  least  55,000 ,000"  and  possibly 
58,000,000  in  New  South  W&aes.  states  Country  Life.     Dalgety  and  Company 
accept  the  statisticianAs  estiraate  of   -47,100,000  for  June  30,  1925  as  . 
correct, 

The  departmental  explanation  concerning  the  ne?/  method  of  estimating 
is  that  the  figures  for  each  of  many  preceding  years  have  been  greatly  under- 
estimated.    In  the  first  place  the  figures  supplied  by  the  sheep  ovmers  were 
not  coiTparable  v/ith  the  State's  wool  production.     This  latter  quantity  v;as 
obtained  after  a  most  searching  inquiry  into  the  receipts  at  Darling  Harbor 
and  the  compilation  of  careful  estimates  of  the  quantity  of  wool  produced 
but  not  handled  at  Darling  Harbor.     (See  estimates  of  wool  production  for 
New  South  v/ales  bolow*  ■        .)    After  checking  th:.s  total,  an^: average  weight 
per  fleece,  was  struck  by  studying  hundreds  of  returns  loiown  to  be  accurate 
and  considering  evidence  of  certain  experts.     The  result  of  the  checking  has 
left  the  departmental  authorities  more  confident  than  ever  of  the  new  figures. 


WOOL:    Production  in  New  South  V/ales,  according  to  new  method  ox 

estimating, -1924. :andll925 


Items 

Season  July  1  -  J-ane  30  a/ 

1924-25 

1925-26 

Wool  despatched  by  land  to  Sydney  and 
other  coastal  points  in  New  South 

Despatched  by  land  to  South  Australia  .. 

Pounds 

281,600,000 
46,100,000 
14,000,000 

Pounds 

504,300,000 
52,100,000 
13,100,000 

341.700.000 

369.500,000 

Wool  fellmongered  csr  pulled  locally  from 
ViTool  exported  on  skins  oversea  and  inter- 

11,800,000 
15,600,000 

14,100,000 
18,200,000  , 

369,100,000 

401,800,000 

Government  Statistician  T,  Waites  New  South  Wales,  published  in  Coxintry  Life  and 
Stock  and  Station  Journal,  August  10,.  1925. 
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ULMBING: 


1919.. 
1920. . 
1921. . 
1922. . 

1923. . 
192^. . 

1925.. 
1926  bJ 


-J^utunn  and  «iater  rcturnB,  Her:  South  Woles, 
1919^1926 


Ewes  in 
Strtes  aUSBtim^ted 
end  of     inumber  of 
previous ;  ewes 
ye-.r       I  mrted 


Auturin  rnd  winter  lombing 


Thousands 


19.955 
17.3^7 
17.027 

IS, 070 

13.33'+ 
15,5bU 

19.705 


Thoussnds 


11.^73 

7.93^ 
10.766 

11.537 
10.922 
11,502 
12,021 


Prob-^ble 
nuTiber  of 
lombs 


Thousands 


Per 
cent 


Per  cent  Thousands 


5.19^ 

1+5 

^.123 

2,lU4 

27 

3.712 

7.017 

65 
65 

U.329 

7>53 

U.21^ 

^.327 

kU. 

3.55^ 

7,1+26 

65 

^.739 

S.222 

6S 

5.U62 

Sprin.3  l-^mbing 


Estimated  n\jn- 

ber  of  ewes 

reserved  for 

sprin.r  rnd 
suTH-icr  l.-mbing 


Estimated 
nunber  of 
lonbs 


Thousands 


3.301 
3.696 


Country  Life  and  Stock  and  Station  Journal.  August  7,  1923.  -'^ag^ast  12,  I92U,  - 
August  11,  1925.     Spring  lambings  Chamber  of  Comr.erce  Joiirnal.  August  1^,  1925. 
e  119. 


va 


aj    In  the  A^jgust  20,  I926  issued  of  Country  Life  and  Stock  and  Station  Journal  i 
is  stated  that  it  is  the  custom  of  the  Department  of  Agriculture  to  publish 
lambing  returns  for  the  State,     This  year,  in  view  of  the  revision  of  sheep  and 
vrool  figures  being  made  in  New  South  Wales,  the  figures  v.ere  so  unsatisfactory  as 
to  be  absolutely  unacceptable. 


4  -  ,  -  _ 


LAMBING; 


Winter  and    sprin^  lambing  returns,  State  of    Sonth  Australia, 

1920-I92I+ 


ear 


&ves  mated 


lambs 


Proportion  of  lambs 
marked  to  evves 
mgted  


1920. 
1921. 
1922. 

1923. 
1924. 


Number 

2.35S.6U4 

2.327.9^ 
2,UlU.221 

2.572.716 
2,600,089 


Number 

1,630.809 
1.526.015 
1.395,27s 

1.601.039 
1.623.9^5 


Per  cent 

71.26 
65.55 
57.79 
62.23 

62. U6 


Statistical  Register  of  the  State  of  South  Australia  I92U-25,  p^rt  V, rjroduction 
page  17. 
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LAI^IHG:     Estimated,  v/inter  returns,  State  of  South  Australia, 

•■  ■  ■      ■■■"1924-1925  '  B-J-  '" 


Year  ' . 

Ev/es  mated     i'       .  . 

Lambs 

Totc.l  number 

Pcrcontr.j^e  of  Irjnbs 
to  ov/es  ma.ted 

2,400.089 
•  2,485,686 
2.,701,170 

■■'  •'  ■•■     1,473,945  ■  ' 
1,557,957 
..:  ,1.60.8,577 

61.41 
62.68 
59.55 

a/  The  Journal  of  the  Department  of  Agriculture  of.  South  Australia,  October  15, 
1926.     It  is  estimated  that  upwards  of.  200,000  additional  ewe s,' have  been  mated 
for  spring  lambing  1926  (September,  October,  Wovec^ber.) .    YJinter.  lambing  taJces 
place  principally  during  the  months  of  June,  July,  August..       ■.  . 


rtOOL:  Receipts,  disposals  and  stocks  of  1926-27  clip,  Australia,  cornpared  with 

1925-26  up  to  October  31  a/ 


Item 


Receipts  into  store   

Offered  at  auction  , . ;  

Ee'-off ered  at  auction  : . . 

Sold  at  auction   

Sold  privately  e:c-catalogue  . . 
Skin  wools  sold  privately  . . . . 

Other  private  sales   

Total  sold  ,  

Unof f ered  wool  shipped  ....... 

Passed  in  wool  shi-pped  

Total  shipped  ................. 

Total  sold  and  shipped   

Passed  in  v.'ool  in  store  

Unoffered  v/ool  in  store  

Total  in.  store  


bgber-  50 


,       19.25-^26  - 
clip 
.  Qct._31,_1925, 

Bfiles  '  ■ 
1.243.767'"'^'  . 


378,794 
866^ 
359,192 
15.210 
8,797 
2,579 
358.878. 
■  ,6,190 
548 
6,738 


392,616 


4;  251 


851,151 


1925-27 
clip 
Oct.  31.  1926 


Bales 
1,451,000 


570 ,000 


622,000 


"53¥7O00 


a/  statements  compiled  by  Hational"  Association •  of  d?{bal  Selling  Brokers  of-  Austral 
"country  Life  and  Stock  and  Station  Journal,  November  .20,  1925,  Clipping  from  Dai: 
Telegraph,  London.  ■  ,•         ,  j. 

^  ,. .  ^.  ■  .  •  .■\..\':.\  ■    ■  ■ 
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Number  of  bales  of  merino  ?nd  crossbred,  including  all  strong  V70ol 

breeds,  sold  in  different  states  of  Australia  during  seasons  1909-10 
and  1921-22  to  1925-26 


of  vrool 


1909-10 
Merino. . . . 
Crossbred, etc 
Total 

1921-  22 

Kerino  

Crossbred, etc 

Tot^l 

1922-  23 

L'erino  

Crossbred, etc 

Total 

1923-  2^+ 


Total 
1924-25 


1925-26 


LOtsl, 


Ne'iV 
,  ooui^n 
<7ales 

■  Sydney 

v ic toria 
Melbourne 
•Gee  long 

tcjiueens- 
•  l^nd 
Brisbane 

Australia 
:  Adelaide 

Australia 
Fremantle 

Tasmania 

Tot?l 

:  Bales 

779.332 
33.U98 

;  Bales 

301.263 
164.751 

Bales 

174.313 
6.226 

B^l  es 

124,727 
13.853 

pdes 

1.079 
310 

Bales 

3,776 
10.923 

Bales 

i,3S9,9SC 
234.57' 

•  313.330 

465.014 

130  539 

.    133  535 

1  339 
-'■1  .j^  J — 

19.704 

1.624. 56": 

.  674.103 
.  2U6,303 

259.527 
343,502 

364,855 
7.135 

214,124 
l4  -671 

57.271 
12. 863 

3.511 
13  393 

1.578.39 

643.35; 

920,90b  a/ 603,029 

371.990 

223.795 

70.134 

26.904 

2.225,75- 

;   6U6.922  ■  2k2,SkS 
,  172.070  273.753 

302.900 
4,043 

167.705 

9.933 

76.715 

5.533 

5.644 
24.094 

1.442.  S3'- ■ 
439.4s:' 

313,992  a/5l&.706 

306,943 

177.638 

29.733 

1.932. 31' 

.  5^3.537 

.  111,933 

230.020 
137,752 

274.717 
2.189 

170.653 
6.953 

97.89s 

4. 365 

6.4S1 
21.033 

1.363.356 
334.7S'v 

695.575  a/4l7.772 

276.906  ■  1773606 

102,763 

27.519  1.593.14] 

561.033 
92.167 

213.753 
163.990 

266.005 
1.636 

159.941 
5.752 

si,4ig 

3.491 

:6.9S3  •;.294.i32 
26.532   ;  293.61s 

^53 . 200 

a/332.743 

267.641 

165.693 

34.903 

33.570  1,537.750 

933.735 

lUU.Usi 

402.033  : 
233,196 

474,943 
2.339 

240.004 
10.212 

119.466 

4,.930 

3,514  $.173,755 

26.371     :  475.579 

1,073,216; 

690.234 

477.337  . 

250.216 

124.395 

•34.335  2,555.33 

Compiled  from  issues  of  Dalgety's  Annual  --ool  Reviev/s. 

WOOL:       Percentage  of  Merino  and  crossbred,  including  all  strong  wools,,  sold 

in  different  states  of  Australia  during  seasons  1909-10  and  1921-22- 

to  1925-26 


Late. feud  kinds  S6uth 
of  wool   .  Y^aies 
Sydney 

Victoria  :  Queens- 
ivielbourne  :  lr:nd 
C-eelong    ;  Brisbane 

South 
Australia 
Adelaide 

'•Vest 
;  Australia 
•  Preraantle 

.  Tasmania 

:  Total 

■  Per  cent 

1909-10 
Crossbred. etc,.  :  5 

Per  cent    Per  cert 

Per  cent 

Per  cent 

Per  cent 

Per  cf 

65       i  97 
3 

90 

10  • 

73 
22 

45 
55 

36 
14 

100  ion_.. 

inn 

inn 

100 

ino 

1521-22  •; 

Crossbred. etc. ;        27  • 

43      :       93  i 
57      •        2  \ 

94 
6 

32 
13 

32  ; 
6S 

71 

29 

Total  ;  100 

100              100  : 

100 

100 

100 

100 
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WOOL:    Percentage  of  Merino  and  crossbred,  including  all  strong  wools, 

sold  in  different  states  of  Australia,  jduring  .seasons  1909-10 
_     •  '     '  '        ■    and  1921-22  to  1925-26,  Qo.nt 'd '  •  '      .  ■■  ■ 


Date-  and  kind 

of  T70q1 

;  Nevr 

':  South 

•  irjo  loo 

.  oya.-ney 

:  Victoria 
:  Melbourne 
J.  Geelong  . 

;  C^eens- 
:  land 
: Brisbane 

:  South 
;  Australia 
: Adelaide 

:  West' 
:  Australia: 
: Pre mantle 

rfas  mania 

: Total 

!  : — .  , 

1922-23 

Merino  

:  47 

>  oo 

:  99 

:  94 

a 

:  -93 

:          (  ■ 

!  "  19 
.  ox 

:  75 

Crossbred,  etc. , 

— -Total      -  -  ■ 

1  on- 

:  iUU 

.       1  r\c\ 

I       X  uu 

XvJU 

1923-24    ■  ■ 

Mesrina. 

Crossbred  ptr 

:      84  r. 

•          i  o 

:        55  ^ 

:  .      99  . 
,  1 

95 

95 

c 
O 

■  24 

I  o 

80 

Total . . . 

100 

100 

1  on 

1  no 

1  on 

1  no 

•   1  00  ^ 

1924-25  _ 

Merino. , . .  . , 
Cu.ossbred,  etc, . 

:  85 
:  14 

'     57  : 
;  •  43 

:  -     99 .  ;  - 
:       i:\  . 

;  97 

3  . 

96 

.  4 

■:  21 

79  , 

■    .  82 
'    18  • 

:  100 

100 

:  100 

100  • 

100  : 

100  . 

100- 

1925-26 

• 

Ivierino  .  ,•.  . .  .'  V  

Crossbred,  etc. . 

:  87 
:  13 

58  ,; 
: '      42  '. 

:•       99  .  .  : 
:         1  : 

96  ; 
4  -  : 

'      95-  ; 

,        4    ..  < 

24  i 
75  ' 

■  82 
18 

■  Total; , . . . 

:  100 

:     -  lOd 

:      100..  i 

100  ; 

100  ; 

100 

100, 

WOOL: 


Receipts  into  store,  disposals  .-and  amounts  lim. store' at  end  of 
seasons,.  Australia,;  July ^-  June  -1921-22 ,,t  1925-25 .a/ 


Seasons  July  1  -  June  30 


Item 


■1921-22  ;  1922-23  ;  .1923-24  :  1924'25b/:  1925-26 


Bales 


Bal-es 


■Bales 


Bales 


Rectii ved  into  store , ........... . ;  1 .935 .282;  1.869  ,B19;  1 ,766 .601  ;2, 069 ,904 


Bales 


2,241^0^6 


Offered  at  auction.  .....  :1, 789,989: 1,769, 631: 1,669,947;!  ,590,736 

Re-offered  at  auction.......  :      25,755:      29,027:      21,353:  17,567 

Sold  at  auction.  V :1 ,626 ,543; 1 ,619 .208:1 ,525,586: 1 ,288 ,527 

Sold  privately  ex-catalogue. .... :  154,011:  141,833;  124,850:  184,185 
Skin-.wool  sold  privately........:      29,777:     -48.979:      31,098:  21,920 

Other  private  sales.  .:      18,520:      22,511:      18,002:  14,088 

To  t  al  s ale s  :  1 , 848 , 581 : 1 , 832 , 531  :-l ,  699 , 536  :"1 , 508 , 720 

Unoffered  wool  shipped.,.:..  :      49,926:      32,690:      19,558:  43,828. 

Passed  in  \7ool  shipped.  :     '   5,329;        4,410:        3,068;  11,392: 

Total  shipment  ;      55.255;      37.100;      22,626;  55.220 


2,142,129 
45,988 

1,989,679 
137,746 
26,468 
13,591 

2,167,484 
31,744 
8,409 
40.153 


Total  sales  and  shipments  ;1 .934.595:1 .869.631:1 .722.162:1 .563.940 

Held  in  store  unoffered  ..:  354;  182:      12,860:  100,303 

Held  ifi  store-passed  in...'  ;         .  333;  6:      31.579:  405,661 

Total  in  store  .■  687;  188;      44.439:  505.964 


2.207.000 


12,744 
20.675 


33.000 


a/  Statements  compiled  by  the  National  association  of  \7ool  Selling  Brokers  of  Aus- 
t^ralia.   .Dalgety's  Annual  Review  1924.    Country  Life  and  Stock  and  Station  Sournal 
Sydney,  July  17,  1925,  July  16.  1926.  page  25. 
b/    Wool  sales  were  suspended  in  May  1925.  '  , 


J 
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TH3  SHZr?  :2TD  TaDOL  situation  CONT'D 

"STOOL:     Purchases  made  "by  local  nar/af scturers  in  Australia  as 

reported  by  D.-^IgGty  and  Company  in  1913-14  years  1921-22  to  1925-26 


Year 

Ou^tity 

Average  net 
l^ei^ht  per  "bale 

Total  reight 

3r.l3s 

Founds 

Founds 

1913-14  

1921-  22  

1922-  23  

192:^24  '  ^ 

1924-  25  *  .  i 

1925-  25  

79 , 737 
133,078 
164,372 
141,931 
113,498 
164,530 

322 
323 
313 
315 
321 
313 

25.591,000 
44,599.000 
51,448.000 
44 , 708 , 000 
35,433,000 
51.498,000- 

Gonvjilcd  fron  Dalgety  and  Conpany.  AP^url  3cvic~s. 

AUSTIlciLlA:  iSxports  of  tvool ,  unmanufactured,  by  countries,  average  1909-1915. 

1924-1926 


Country  to  vzhich. 
  oxoorted 


Year  ending  Juno  .50 


T700I 
Greasy: 


Uir..L\2TTACTURZD 


United  Zingdon 

Frmcc  

Gcrmar^  

Belgi-un  

United  States 

Japan  

Aus  t r  i  a-Hungary 

Italy  

Other  Countries 
Total  exoorts 


'TOOL.  Scoured  and  hashed 
United  iZini^dom 


/ranee . 
Scrmar-y 
Belgiu-i 
Italy.  . 
Japan. . 
United  States 
Other  countries 


Total  eroorts, 


Average 

iao^m.iV__ 

1^24 

1926 

1.000 

1,0C0 

1 , 000 

1.000 

pou:ids 

po-mds 

■pounds 

T)ounds 

212 , 004 

165.170 

175.937 

256,078 

149 , 855 

121,268 

114.575 

224,053 

106.345 

31 .  -=22 

39.595 

65 , 801 

55 , 144 

48.012 

36.633 

64 , 602 

15,485 

31,910 

58.501 

51.318 

:  7,263 

45.435 

53,015 

59 . 422 

:             5 . 100 

b/  0 

b/  89 

b/  39 

4,381 

25.144 

28,752 

34 , 174 

1,282. 

T7,nA4 

5 , 01 9 

3.44ii 

555 , 840 

.  492,257 

7nB.9,iQ. 

'■  51,762 

24.552 

26.785 

32,476 

:  15,059 

8.553 

5,583 

9.453 

•  12.177 

2.452 

1,960 

1,776 

:  7,458 

3.563 

2,639 

5,295 

225 

490 

414 

308 

65 

1,062 

452 

757 

56 

429 

714 

1,067 

171 

1,555 

956 

919 

58.005 

42,367 

39 . 533 

50.052 

Coinpiled  fron  Trade  Customs  and  J.xcise  Revanv^  of  the  CorTmon-ealth  of 

V      -^^^^^-^^^  ^-^^  q-a.irterly  S'mrjy  of  Australian  Statistics, 
a/  Year  ending  Deceaber  31. 
b/  Austria  only. 
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THE  SHEEP  m)  17C0L  Si:^UA.TIOIT.  COIM^b. 

ITew  Zealand 

Present  prospects  point  to  a  vool  clip  in  Nev/  Zealand  soniev/hat 
larger  than  last  j-ear.    Tiicre  are  no  figures  available  sb.ov;ing  the  differ- 
ence in  the  ano^ant  of  v/ool  stcdcs  on  hand  at  the  beginning  of  the  present 
season  as  compared  with  last  year.     The  situation  in  the  Fe;7  Zealand 
market  is  indicated  by  tho  r-sults  of  recent  ttooI  sales  at  v7ellington. 
The  first  t;oo1  sale  of  the  132G-27  season  ras  held  at  Wellington  on  Novem- 
ber 15,  according  to  a  cabl  e  from  Cons^u-Crenera].  Lowrie.    Prices  were  gen- 
erally lower  than  at  the  first  sale  last  year.    At  the  second  sale  at 
ITellington  on  Eeccmber  6  prices  vere  somer/hat  higher  than  at  the  first 
sale.    Half  bred,  medium  cross  bred,  coarse  croscbred  and  merinos  oil 
advanced  2^  per  pouid.    Bradford  took  the  bulk  of  the  offerings  at  both 
sales  but  T-he  United  States  v;as  more  active  at  the  &e'^';.nd.     The  exports 
of  T/ool  from  ITev;  Zealand  d'Aring  the  foiir  months,  J'fiy  to  October,  of  the 
present  year  a-no'anted  to  63,000  bales  compared  rdth  30,000  bales  for  the 
corresponding  period  last  year. 


UCOL;  Stocks  of  wool  in  store  in  Eer/  Zealand,  on  J^me  30,  1926  a/ 


Item 


T/oolbrokers  (holding 
permits)  

Freezing  works. . . . . . 

\7ool- scouring  works. 

Woolen  mills  

Totals  ■ 


Stocks  on  June  30  of 


Merino 


Pounds 


80,804 
4,091 
131,961 
268,613 
985,474 


Half  bred 


Poui'ids 


334,067 
670,967 
411 , 630 
1,692,127 


3,108,791 


Corriedale 


Pounds 


33,515 
1 ,787 
1,460 
_3S^6i5 

75,377 


Crossbred 


Pound; 


5,557,020 
4,215,339 
2,278,095: 
972 , 304 
■~r3T^3lJT^!5 


Total 


5S~ 


Pound.s 


6.015,406 
4,892,584 
2,823,146 
3,471,564 
1772027^00- 


Monthly  Abstract  of  Statistics',  August  1925~ 
a/  First  official  attempt  to  obtain  statistics  relating  to  stocks  of  wool  in 
the  Dominion.    No  account  has  been  talcen  this  year  of  wool  held  by  shipping 
companies  or  in  various  Harbor  Board  Stores,    b/  No  allowance  for  the  conditio 
of  wool  made,  e.g.  greasy  and  scoured, are  .added  in  same  class.    It  is  com- 
puted that  the  quantity  of  wool  shovm' above, represents  approximately 
19,800,000  pounds  in  tlie  grease.  '  "    •  '.  • 
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TrtB  SHEil-  AID  TOOL  SITUATIOli,  CONT'D 
JIE\7  ZBALjJ-TD:    Err>orts  of  rrool,  munaiiufactured,  by  countries,  average 
 ^190Q>19ir^,   Pgir-.iP.l  1523^1925  ^  


Yaaj?  Gr^dic^  Tiarcnber  31  — 

Loun-Tj'  to  vMich 

Average 

e^Toor  ucc 

xyut'-iyiLi 

-L?S3       ,  ,  , 

1925 

i.UUi:,  \,U*^i.iANUiACxUK-_ 

i,LOO 

J.  ,UUU 

X,UUU 

1  000 

pounds 

■pouiids 

po  or.  Q.S 

:  asned-  : 

United  Kingdom. 

572 

210 

234 

loo 

Other  countries 

A 

14 

A 

P 

Total   

576 

221 

233 

140 

fiCOurecL— 

United  Kingdom  • 

c<?,  rfao 

1  A  QPA 

14  746 

O  CO 

PAD 

95 

Au.s^*  ctxxa  •  •  •  •  • 

•7 

O 

1  ro 

<JC± 

48 

UxiX  Oi^U    OX'S.  UUS  • 

a 

Orx 

^Ci 

wV 

6 

ID 

85 

Total 

17  913 

14,980 

TAP 

1  "XP  v^p 

XOC  ,  r'xi^ 

X  XO  ,  vjo  X 

123  287 

XvJ  ,  oo^ 

15,920 

TTni  tpf^          "hf^  <5 

fi  843 

11,149 

France   

2,161 

5,192 

7,267 

6,965 

ATi<;t^alipi  »  . 

69<^ 

\J  7  o 

1  770 

5  ^-19 

1,964 

'±C30 

AT 
OX 

269 

oo 

X ,  cU  J 

OX  J 

-  "^94 

0 a^pau  ••••••••• 

1  Q 
XO 

ft ,  Crio 

'7.  777 

Italy  

1,839 

4,433 

2,048 

Netherlands  . . . 

240 

3,596 

215 

Other  countries 

•  25 

bJ 

1,525 

1,064 

154,26^ 

165.376 

162,031 

156,011 

Slipe- 

United  Kingdom  . 

17,508 

:  25,984 

24,659 

:^  23.868 

United  States  , . 

:  23 

;  499 

i  103 

:  537 

Other  countries 

571- 

:  917 

1,242 

191 

Sptal 

:  18,105 

27.400 

26,004 

24,596 

Compiled  from  Statistical  Report  on  the  Trsuie  and  Si^ipping  of  the  Tominicn  of 
New  Zealand. 
aj    Less  than  500  pounds* 
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THE  SKSEP  Aim  WOOL  SITUATION,  CONT»D 


Argentina 


The  Argentine  wool  clip  is  expected  to  exceed  slightly  that  of  the 
1925-26  season  hut  the  stocks  of  wool  on  hand  at  the  opening  of  the  pres- 
ent season  were  considerably  less  than  lest  year.    The  stocks  of  wool  at 
the  Central  Produce  Market  in  Buenos  Aires  v/ere  only  one-fourth  as  large 
on  Septemher  30,  1926  as  on  the  same  dgte  last  year.    According  to  trade 
reports  quoted  in  the  Yorkshire  Ohserver,  prices  of  wool  at  the  end  of 
Septemher  were  10  per  cent  higher  than  the  lowest  registered  during  the 
preceding  season  and  the  prospects  seemed  to  "be  fovorable.  Argentine 
T/ool,  however,  during  the  first  part  of  the  1926-27  season  was  ootainahle 
at  lower  prices  than  those  prevailing  in  other  rool  producing  countries. 


AUGENTINA:      Exports  of  wool,  unmanufactured  hy  countries, 
average  I909-I913,  annual  1923-1925 


Year  ending  Decemher  31 

Country  to  which  : 

Average 

192*4 

exported  : 

1909-1915  : 

1923 

1925 

Y/OOL,  (IM.IA.UUFACTUIIED) : 

1,000 

1,000 

1 ,  ouo 

Unwashed  or  in  the  grease- 

pu  U.I.-U.b 

PO  U.i.(-IE> 

France  ,  

lis  o^o 

71  uop; 

Germany.  

01    1 DQ 

(U , xoo 

Du,  9;jo 

United  Kingdom. ......... 

Ti-,  /OJ. 

■ill  1  07 

i  Belgium  

pA  R7A 

PI  7'^7 

AO , 

United  States  

PQ  0U.7 

pq  s?pp 

Italy  

j-^t  '-•J  1 

X  J.  f.  w  V-*^ 

12  1  21 

Netherlands  

2,532 

5.670 

5,095 

3,7'+3 

Other  countries.  

6,003 

6.771 

,  1,253 

^4.223 

Total  

323. 20^+ 

2SU.350 

.  2Ua.Jl.5_ 

223.U3.3 

Washed-  aj 

United  Kingdom  

1.123 

1,2U0 

52s 

United  States  

1,030 

3,339 

1,32U 

Italy. ,  

ii70 

1,193 

1.7^1 

Brazil  

513 

170 

109 

France  

185 

1.363 

610 

G-ermany, ,  

110 

63 

63 

Belgium  

93 

96 

125 

Other  countries  

227 

211 

U05 

Total  

7_J25 

4,905 

Scoured-  a/ 

United  Kingdom  

7,657 

3,132 

6.991 

Genr.anj^  

557 

539 

UU7 

United  States  

556 

1,232 

2,8^0 

France  

Uoi 

1.737 

5,223 

Denmark  

227 

109 

12 

Belgium. . ,  

227 

112 

6i2i: 

Other  countries  

:  •:  32 

397 

309 

Total   

9.707 

12, U03 

■ — iSTUjr 

Compiled  from  Anuaxio  del  Comercio  Exterior, 
a/    Not  separately  classified  prior  to  19l6. 
or  in  the  grease. 
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VJOOL:     Stocks  a 


Foreign  Crops  and  Marckrtc 

,t  Centrrl  Produce  Llarket,  BuenoB  Aires  a/ 
(Vrool  year  October  1  to  September  30) 


fear 


On  da-o  nearest 
Jan-xpxy  1 


On  date  nearest 
June  30 


On  date  nearest 
September  30 


1912 
1913 
1914 
1915 
1915 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1925 


Pounds 
37,996,281 
1&, 653, 121 


48,576,155 
54,654,239 
44,477,805 
36,763,319 
18,205,587 
15.138,988 
23,913,296 
20,904,017 


Founds 
2,921,095 
959,001 


49,003,849 
52,482,708 
28,520,910 
10.052,975 
4,863,951 
9,845.744 
15.575.499 
...5,235,925 


£/ 


Poland  s 

811,293 
1,157,415 
155,527 
1.512,355 
2,070,119 
332,895 
11,113,389 
47,659,043 
4-4,455,759 
18,831,593 
8,088,677 
1,697,542 
2,389,786 
10,480,568 
2,652,134 


Compiled  from  Review  of  the  River  Plate,  January,  June,  September  issues  j-isxc- 
1926.     a/  Principal  v/ool  market  in  Argentina.     In  addition  there  were  probably  sod: 
stocks  at  Bahia  Blanca  and  some  on  the  ranches  in  the  interior  of  the  co'jntry,  al- 
though in  a  noraal  yeax  it  is  the  general  custom  to  forward  the  ^70ol  directly  to 
brokers  at  principal  markets,    b/  On  August  19,  1919  stocks  in  the  whole  country 
estimated  at  132,276,000  to  143,299,000  pounds  by  Consul  General'  Robertson  in  a 
cablegraxi  August  21,  1920 


.     c/  In  addition  stocks  on  September  20,  1920  in  the 
stii!ie.ted  by  Drnesto  Tornquist,  Buenos  Aires  at  152,000,000 


interior  of  the  country  e 
pouiads.     d/  On  Sept.  30,  1921  total  stocks  estir^a.ted  at  44,092,000  in  Overseas 
Trade  Report,  August  3,  1922,    page  133.     e/  Total  stocks  estirje.ted  at  41,868,000 
pounds  -  Department  of  Overseas  jrade  September  1925. 

WOOL:     Sales  at  Central  Produce  I^sj-ket,  Buenos  Aires 


Month 

1921-22 

1922-23 

1923-24  : 

1924-25 

1925-26 

1,000  rovnds  1.000  Doxjjirlsl  .000  iDOunds: 

l.COO  tjouhds; 

1.000  -Dor.ndE 

October 

15,789 

7,958 

2,714  ; 

2,724-  ; 

7,861 

November  . . .  .' 

15,319 

15,023 

18.143      ■  ': 

•  15,417  ; 

18,507 

December  . . . , 

.    33 , 552 

20,869 

25,269 

14,478  : 

19,943 

January  • 

54,625 

22,925 

21,C56 

C,7?5 

14,919 

February  . . . .' 

17,982 

12, 133 

7,G77 

5,158  : 

9,300 

March  

23,459 

7,696 

3 , 727 

3,720 

13,064 

April  

17,659 

12,539  • 

4,633 

8,465 

7,592 

ii'iSjy  ••••••••• 

23,652 

10,123 

2,861 

3 , 575 

4,950 

June  ; 

8,265 

5,231 

4,128 

6,376 

4,459 

July  

4,469 

2,235 

2,550 

3.358 

2,803 

Aug'J.st  i 

7,660 

1,615 

3,659 

2.719 

1,329 

September  . . s 

5,664 

2,134 

3,727 

2,809 

1,894 

Total  wool 

year  Oct.  1 ; 

to  Sept.  30: 

210,116 

120,537 

101 . 149 

73,674 

.  106,726 

.Compiled  from  Sstadistica  ^\gro-?ecuaria  Direccion  de  Economia  Rural  y  Estadistica. 
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THE  SHEHF  AlCD  Tj'OOL  SITUi^TIGU,  COi^T'D 
Union  of  South  Africa 

;     The  1926-27  7/ocl  clip  of  the  Union  of  South  Africa  is^  expected  to 
"be  smaller  than  that .  of  1925-26.    The  new  ceason  opened  on  Soptecher  13, 
when  public  catalog,uo  sales  v/ere  resui:.ed,  according  to  a  report  frou 
Consul-C-eneral  L.  H.  Gourley  at  port  Elizaocth.     Great  Britain,  France  and 
Geriaany  uere  the  chief  bxiyors  at  that  tih.e  with  the  United  States? 'dis- 
playing little  interest.     Coi.ipetition  continued  keen  durin^;  October  but 
toward  the  end  of  the  niontn  tne  a.rrival  of  heavier  sv.ppiies  and  weakened 
demand  froa  France  caused  a  fall  in  prices  v/hich  put  them  about  on  a  level 
with  those  prevailin<^  in  European  markets. 


Ul«Oh  OF  SOUTH  .\FRICA:     3::ports  of  wool,  uni..anuf  actured , by 'countries , 
average  1909-1913,  annual  1923-  1925 


iT  endin=-:  Dece;:iber  31 

Country  to  which 

Average 

eicported 

:  1939-1913 

1923 

1924 

1925 

WOOL,  (UiJIvlAIIUFi^CTURED) 

:     1 , 000 

1,000 

1,000 

1,000 

Sheep ' s 

:  pounds 

;  pounds 

pounds 

pounds 

Scoured  - 

Germany  

1,924 

1,355 

973 

860 

United  Kingdom. ........ 

l,-84g 

5,421 

5,651  ■ 

4,752 

Belgiiim  

499 

385  ' 

446 

278 

France .  .  . ,  

3  ' 

95 

388 

311 

United  States    ■ 

1  ; 

1,095  . 

980 

1,557 

Other  countries  

8 

313 

lis 

80 

Total  

4,284 

8,6SG 

8,554 

7,943 

In  the  grease--                .  , 

United  Kingdom. .... . . . . 

76,925 

65.399 

82,841 

:  84,333 

Germany  

45,595 

27,148 

25,107 

:  33,993 

12,431 

13,235  . 

17,351 

18,435 

3,310 

22,958 

21,185 

37,457 

801 

2,790 

5,474 

9,524 

247 

11,417 

:  8,993 

;  3,305 

79 

10,555 

;  2,941 

12,039 

Other  countries  

14 

1 , 133 

1,139 

1,471 

Total  

140.402 

155,735 

165,041 

200,553 

Washed- 

74 

87 

Other  countries.....'..'. 

1 

* 

Hair  of  the  Angora- 

a/ 

United  Kingdom..  

19,705 

14,099 

12,240 

10,937 

15  . 

132  ; 

:  25 

59 

8  ■  . 

727 

1,391 

535 

Other  countries  

145 

30 

10 

29 

Total  

19,874 

14,988 

13,565 

11,550  , 

Compiled  from  the  Annus.!  Statement  of  the  Trade  and  Shipping  of  the  Union  of 
South  Africa,  1910-1914,  1924  and  1925. 

a/  IJot  separately  classified.  ....  - 
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TH3  AITD  XOL  SITUATION.  OCITT'D 

CimiA:      Srocrts  of  v^ool.  ■ULxn.-u.uf act-orod,  "by  countries,  average 

 :  1<^r>q^l9ir^,  nr.-L-arl _  19 2^^9 2iL   

Yc?.r  cnairife-  December  31  


Country  to  riJi.ch  . 

1925 

exported 

■  1909-1913 

1923 

1924 

•TOOL.   (IT'I.IAI-TUFACTUKED)  , 

:  l.OCO 

1 . 000 

1.000 

1,000 

SHSSP^S: 

Xi  o'aii  d  s 

U  01X10  s 

r)oar>ds  : 

■Dounds 

United  States            .  . . 

•  52.<1-91 

41.326 

59,342 

49.433 

J apan,  ihcl.  porr.iosa. . 

. .          1 . 388 

5.374 

3.962 

6,299 

2.177 

57 

797 

685 

999 

124 

498 

255 

46 

79 

19 

18 

24 

11 

0 

0 

0 

Other  countries  

51 

3 

7 

105 

45.948 

54 , 709 

55 . 81 7 

GAiIEL'3  HAIR 

4,063 

United  Kingdom. 

>  •  •          o  ,-'2d0 

5,23S 

3.910 

2 

115 

158 

104 

1 

11 

31 

1 

a/ 

25 

United  States  

.  . ;  10 

2,059 

1,103 

1,081 

Japan,  incl.  Fonnosa. 

•  •  •  3 

104 

120 

61 

.  ,  ■     '  43 

3 

1 

11 

Total  

7,415 

 5,0£0 

5.451 

GOAT'S  HAIR 

• 

3, 556 

,  1,759 

1,750 

3,356 

47 

148 

1 

S3 

147 

Japan",  incl.  ?omosa. 

3 

88 

7 

230 

0 

307 

.  821 

4r51 

1 

5 

2 

225 

Totnl  

1 ,  7G9 

2.193 

.  4,437 

b,U75 

Ccnpilcd  from  For 

eign  Trade  of 

Cl'.ina. 

a/    Less  than 

500  pounds. 

Peru  ....... 

It  is  a  moderate  estiriats  to  expect  a  yearly  clip  of  scne  80,000.0C0 
pounds  of  inproved  Peruvian  vool  coriparcd  rith  the  clip  of  some  a/  8, 000, 00' 
poTinds  of  native  wool  at  present  ".arkctcd .Trritcs  Professor  Alfred  ?.  Barker 
of  Leeds  Tnircrsity  r^ho  has  recently  niadc  a  trip  to  Peru  to  visit  the  sheep 
raisii^e  districts.    In  his  article  in  "l^.o  TTool  Record  and  Textile  TTorld" 
of  ITovcnher  4,  1926,  Professor  Barker  states  that  southern  Peru  has  a'oout 
30.000,000  acres  of  Siei-ra  lands  •vrhcrc  approximately  one  sheep  per  acre  ccn 
"be  carried  and  v/herc  there  are  possibilities  of  iiaproving  the  fleece  not 
only  in  quality  but  also  in  rrcight-  up  to  5  pounds  as  demonstrated  by 
e^goerinents  inaoguxated  by  President  LCfaUia,  at  Chuqu:!nbilla. 


a/  Estimated  at  10,050,000  pounds  for  1925. 
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Two  firms  are  already  shipping  considerable  quantities  of  Peruvian 
wools  to  the  United  States.     There  is  the  friendliest  possible  co-operation 
and  rivalry  between  Gre^t  Britain  and  the  United  States  in  Peru  and  the 
wool  grower  will  naturally  sell  to  that  country  which  can  offer  the  best 
price.     The  bales  are  at  present  madd  light  (I8k  pounds)  as  the  firms  in 
Arequipa  still  find  it  cheapest  to  bring  the  wool  snd  alpaca  down  from 
the  Sierra  on  the  backs  of  lla^mas.    Peru  may  be  expected  to  make  improve- 
ments m  methods  of  baling  ;md  transport  in  view  of  the  enormous  expansion 
of  wool  growing  which  may  reasonably  be  anticipated. 

Wool  washing  establishments  are  in  evidence  not  only  in  Arequipa 
but  also  in  other  of  the  larger  villages  of  towns  such  as  Juliaca.  pujio 
etc      end  will  undoubtedly  increase  in  number  of  deal  more  efficiently 
with  the  native  Peruvian  wool.    Peru's  great  hope,  however,  lies  in  the 
export  of  "improved  greasy  wool"  which  should  possibly  be  sold  in  London 
alongside  the  corresponding  greasy  wools  from  Australia  and  the  Cape. 


Canada 


CAIJADA:    Wool  consigned  to  Canadian  co-operative  wool  growers,  ltd., 

1925  and  1926 


Province 


British  Coluxabia 

Alberta  

Saskatchewan 
Manitoba. . . . 

Ontatio  

Quebec  

Nova  Scotia. 
New  Briinswick 
Prince  Edward  Island 


Total, 


Pounds 

161,000 
1.550,000 
i+20,000 
160,000 
7^0,000 
93,000 
85.000 
21 , 000 

Uo.ooo 


3,270,000 


Ontario  Farmer,  November  1,  I926 


1926 


Pounds 

210,000 
1,800.000 

535,000 

185,000 
760,000 
102,000 
67,000 
19,000 
30,000 


3,708,000 
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THE  SHEEP  AND  wOOL  SITUATION.  CONT»D 
European  wool  markets 

.Greet  Brit?in 

The  level  of  prices  at  the  6th  series  of  the  1926  London  wool 
ginning  November  23.  was  about  5  per  cent  belo.  the  preceding  serxe    and    s  no^ 
frora  l5  to  17  per  cent  belo.  prices  a  year  ago.    Finn  j^J^J^riz^ 
ing  from  Gema^,  improved  deznand  from  Bradford    ana  ^^^^/J^jf  "^^"edin^ 
thts  series.    French  buying,  ho.ever.  Tras  much  l^^^^^^^^^^^^^^^^^.^f  J'^'^i^es" 
series    largely  as  the  result  of  exchange  stabilization.     The  decline  of  prices 
irNov;mier^?ollowed  the  weakening  in  primary  markets  which  ^^^^^    r^ain  sec 
to  the  prospects  of  a  larger  clip  and  the  unsatisfactory  condition  in  certain  sec- 
tions of  the  textile  industry.    Early  in  December.  5°-^^^^' 

and  there  was  evidence  of  increasing  competition.  Prices  at  New^.ealand  sales  held 
ealy  in  December  also  opened  with  slight  advances  over  the  preceding  sales. 

The  movement  of  rool  prices  in  the  near  future  will  be  influenced  by  gen- 
eral business  conditions,  by  indications  as  to  the  size  of  the  world  clip,  and  by 
the  situation  as  regards  existing  supT^lies  of  raw  wool  and  manufacturers.  While 
prospects  point  to  a  large  world  clip,  the  lov?  stocks  in  producing  centers  may 
offset  this  factor  to  some  extent.    No  statistics  for  stocks  in  consuming  centers 
are  available,  but  trade  reports  indicate  that  stocks  are  low.    This  is  also  borne 

out  by  the  fact  that  demand  for  raw  wool  and  material  for  immediate  requirements 
has  recently  been  stronger. 

Although  prices  are  below  those  of  a  year  ago.  they  h^ve  been  relatively 
steady.  Th.e  month-to-month  fluctuations  have  been  within  a  narrower  range  than 
for  some  years  previous  and  the  rate  of  decline  was  considerably  less  than  last 
year.  Prices  at  the  London  auction  sales  this  year,  which  were  steady  during  the 
first  two  series,  declined  slightly  in  the  gune  series,  advanced  generally  over 
the  July  series  for  merinos  and  crossbreds)  and  declined  in  the  sixth  ser- 

ies.   At  the  fifth  series,  which  closed  October  6.  English  domestic  demand  was  good 
but  curtailed  to  some  extent  by  the  coal  strike.    Competition  was  kean  from  the  con- 
tinent rrhich  took  a  mrtich  larger  proportion  than  us"ual.    Germany  and.  Prance  boiaght 
steadily,  French  biddiiig  being  much  more  active  thaoiiuring  the  preceding  series, 
purchases  from  the  United  States  were  small. 

In  general  the  outlook  at  the  end  of  November  in  the  Bradford  textile  in- 
dustry was  favorable,  according  to  Cons\il  'Thomson  at  Bradford.    '/Machinery  activ- 
ity in  Bradford  and  Huddersfield  at  that  time  was  only  slightly  less  than  before 
the  coal  stoppage  in  May,  and  unemplo:yment  returns  for  November  were  expected  to 
show  improvement  for  the  Bradford  manufacturing  industry  over  October.    'iTith  the 
coal  strike  coming  to  an  end.  buyers  of  Bradford  piece  goods  are  exhibiting  more 
confidence  and  some  of  the  overseas  markets  show  more  interest.    Reports  from 
Huddersfield  indicate  greater  activity  in  the  fine  worsted  section  than  for  the 
past  six  months.    There  was  little  change,  however,  in  the  woolen  section.  The 
wool  industry  in  the  United  Kingdom  has  shown  considerable  resistance  to  the 
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UNITED  KINGDOM:    Imports  of  .wool,  unmanufactured,  "by  countries,  average 
1909^  ms,  annual  1023-1925 

CQuntry  of  origin 

:                     Year  endina*  December  31 

:  1909-13 
;  average 

'    ■     1923  •  • 

:■■  ■  1924' 

.  1925 

SHEEPfS.AI^ID  LAl\aS«  FjOL,C-EEASY: 

;       1000  ;  ^'a/ 
:  ■    potmds  ■ 
:     ,30072  ?1  • 
•     '1B1,136  •'" 
■"'115,169 
:  55,279 
.47,257 
;  .  ;  .26,225. 
;  22,709 
6,550 
;  5,687 
;         4,533  : 
■  3,330 
:  1,846 

;     .  30,489 

;    "  1,000 

■  ■  pounds  ■  - 
•  ■• '  243,019  ^  '  • 
132,511 
105,208  : 
6„975  ," 
46,535  • 

3,,1P4 
16,829 
3,278 
18 
3,835  . 

424 
e,242 
"  .7,772  :. 
7,308, 

-  1,000 
■       pounds  ■ 
■  2' J-c ,  159  • 
-■  147,210 
120-//^-0 
•  51,016 
61,802/ 

4,'l7l" 
28,357 
14,052 
744 
■ :  3,327 
2,659 
,  15,249 
10,305 
.  .  ,  17,451 

,1,000  a/ 
•  poujid£ 
"  225, '596 
'  172,561 
140,200 
59-,  407 
3B , 701 
8 '511  , 
b/  37,730 
4,126 
7,210 
3,160  : 

8 , 372  ' 
23.352  '■ 

Austral 3^ a  •«.«*t«»4*^»««**«< 

jBritiph  South  Africa"....... 

British- India  »...*...  ^  ... . 

.  .Argentina  ..........  4.. ........ . 

j'rsvnce  *  »■ » i . .  * .  •  .-^..ii... .'.  * 

Chile  ...««.... .,. . .  4 * .....  • 

w     Kussia  't  t « . . .  »■» «,.'.  i .  «■• . 

Peru                    .»^.4  ..i... 

Ur.<\t'edi;StateiSc.i.v» ........... 

Irish  Pree  State 

Other  countries  ............ 

;  .       Total  g.e-n&ral  - imports ... . 
Ree.rports   *  

;  800,561 
,334,623 

586,059 
318,385 

.674,322 
279.895 

723,026 
■339.355 

465,938 

267^673 

394.427 

389,550 

SCOURSD  OR  OAE30NIZED;  $LIPED  . 
OR  .^ULL^D;                     -    .  : 

■■.     New.  Zealand  ................. 

British  South  Africa  ...... 

•  British  India  ...... . .-. . 

.  Argentiha'  ........ .■  •  . . 

.•  .  .  Jrnnce.'.  ....<...., 

United  States  .w  

.  -     Irish  Free  State  

Other  countries  ,  ., 

Total  general  imports  .  .■ 
Ree:rports  ....  r ......... , 

To.ta.1  imports  

ALPACA.  7ICUNA  AND  LIAI.'IA:  .. 

Total  general,  inrports  .. 

31,282 

4R , 590 
6,230 
•  43,294 
a ,  oUo 
8,486 
892 

3,149 

1,  223  ; 

22,675 
3i.,42i 
-  6'3I7 
5,082 
(o ,  xoo 
8,258 
,■  655 
.  42 
1,384 

2,287 

■ 

i 

— — 1 

153,109 
94,553 

86,025 
78.,  861 

_  58,556. 

7,165- 

4,828'  : 

347    .  ; 

22  ; 

6,443 

790  ' 
249  ■'. 

■•6.090 

461 

100  ' 

4,844 

552 
331 

5,197  ; 

414  ; 

'"  5,482 : 
1,519  ; 

6,65i 
2,330 

5,727 
2,042 

4.783  : 

4.963  ' 

4,oCi 

3.535 

Continued  - 
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UlTITSD  KINGDOM:     I:..ports  of  vrool ,  un  ..cnuf  actured,  by  countries,  avora.je 

1909-1915,  ennual  1923-1925,  continued 


Coxintry  of  origin 


Year  ending  December  51 


CA}kiELS'  H^R: 


Russia  

China  oJ'  

United  States  

Japan  £/  

Other  countries  

Total  general  ir.iports 

Reexports  

Total  ir.iports  


MOHAIR  (A.\'GORA  (WATS'  HAIH): 


Turjcey  

Other  countries  

Totil  general  imports 

I^eexports  

Total  i:-.ports  

TeT 


;i909-1913 
■  avera^te 

1923 

1924 

1925 

:  1,C00 

;  pounds 

■        3; 155 

■fj  908 
724 

1 ,  wOO 

:  pounds 
11 

:  4,973 

58 
250 
100 

1 , 000 

pounds 
35 

:  3,679 

•           206  . 
:  336 
98 

1,000 
pounds 

6,163 
1,93^ 

5,392 

^■xl 

3,355 

238 

ij  4,909 

251 

5,2-^9 

4 ,951 

4,117 

4 , 656 

■  19,913 
;  9,915 

;  342 

13,823 
7,318. 
1,409 

14,044 
5,612 
1,227 

10,729 
2,182 

568 

:  -307108- 

]  983 

— 22,550  

1,794 

2©  ,-8  as 

2,539 

 13,^79- 

700 

•  29, ib:^ 

20,755 

18,34'x 

12,779 

;oi:.piied  iroi.;  Annual  Statement  of  tae  Trade  of  ti'e  United  Kingdcr-. 

a/  includes  "Sheep's  and  lar„bs'  wool,  scovured  or  carbonized;  sliped  or  pulled." 

b/  Includes  Peru.  . 

cj  Included  v.-ith  Chile.  .  . 

d/  Included  with  "Sheep-4fc  and  laiibs «  v/ool,  greasy." 

ej  E::clusive  of  Hongkong,  I,^ao,  and  leased  territories. 

fJ  One  year  only. 

^  Including  For...osa  and  Japanese  leased  territories  in  China, 
h/  If  any,  included  with  "Other  countries", 
iy  Not  yet  available  by  countries. 


('Continued  fror.;  page  843.) 

to  the  depressing  effects  of  the  coal  strike  and  the  ending  of  the  strike  is 
expected  to  stir.mlate  activity  in  the  t/ooI  iHnuf acturia"  districts.     The  ru:£iunt 
of  in.ported  "ool  retained  in  the  United  KingdoD  for  the  first  tv7o  r/ionths  of  1926 
was  413,100,000  pounds  co.:.pared  rith  320,800,000  pounds  during  the  correspond! n^T 
period  in  1925,  and  total  ir.iports  throxr^rh  October  T7ere  592,900,000  pounds  cor;- 
pared  with  595,800,000  po^unds  for  the  first  ten  r.onths  of  1925.    The  total  value 
of  e:;ports  of  wool  yarns  and  r.-anuf actures ,  ho7,-ever,  was  4)35,000,000  less  for  the 
first  ten  ..onths  of  this  year  th:.n  for  the  sar..e  period  last  year.    A  large  part 
of  this  decline  rras  due  to  a  drop  in  price.    The  decline  in  the  qtiantity  of  roolen 
tissues  v:as  11  per  co-nt ,  in  worsted  tissues  7  per  cent,  in  v/orsted  and  v.oolen  yarn? 
21  per  cent,  while  tops  shor?ed  an  increase  of  11  per  cent. 
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France 

The  stabilization  of  the  French,  currency  ha'^"  proved  a.  hindrance  to 
the  export  of  conditioned  wool  and  wool  i:,anufac tares  fror.i- France  as  well 
as  the  internal  noveraent  of  wool  ,  and  as  a  result  France  has  been  less 
active  in  the' principal  wool  markets  during  the  past  few  weeks  than  earlier 
in  the  season.     October,  and  Noveraber  reports  from  Australia,  British  South 
Africa,  New  Zealand,' as  well  as  London,  indicate  that  France  is  buying  less 
wool  than  previously, 

FRANCE:      Iiuports  of. wool,  unrLianufacturod,  by  countries,  average  1909-1913,- 

annual  1923  -  19S5 


Year  ending,  Decertber  31 


Country  froia  which 

' 1909-1913 

imported 

;  average 

:  1923 

":  1924 

;  1925 

;     X , UUU 

i  ,  UUU 

X  ,  UvU 

;  pounds 

:  pounds 

'  pounds 

pounas 

An  c;  +*  T»  n  1  "i  ri 

'       TOO  Don 
.  .  ;       loo , 

<db4  ,4i:oU 

.    <dUo ,  yux 

liDjOi/ 

y  r  ,  ODb 

TTtti  tlPi^    IT"!  nrrrl/^ri 

.  .  .       oo , Oou 

'J  A  COD 

DO ,  f  OO 

TTT'II  iTll  o  TT" 

"1  /'.  i^C^Q 

oO  ,  DXO 

?It^^i  "i  T\ 

XO , yoX 

X^r  ,  1,  c5D 

D  ,  f  OO 

oTi  T  r,  c 

1  A  OQQ 

X  u , OU^ 

T  7   R'  O 
X  f  ,  o-^o 

"Rt^i  "f*  "1  c  Vi    TJ^Ci  c"  +  Tvs/-1t 

,  ,  ;      ii  ,c>  jy 

u ,  uy  b 

\l[r\           ^  r\ 

•                C  QCQ 

, . 1       0 , oby 

T  /I  ROQ 

Xb ,^bb 

T  A  OCA 
X'r  ,  (\i'± 

A  riQ"? 

.  ^ ,  Uo  / 

O  AO! 

o ,  ^oX 

1  oyb 

,  :         o  ,  O^t  r 

Old  1  UDiO 

OV  y  I  Ct  ( 

Do , ioU 

"Up.!   rr-]  n  1  ■ 

o ,  ox  I 

. 23,214 

18,208 

17,722 

18,860 

Total  

.;  600,413 

577,490 

491,936 

537,211 

Mohair  and  cashr^ere  wool, 

(including  canels '  hair) 

82 

194 

, ;      •    170  : 

354  : 

370 

125  i 

205 

,  ;             69  ; 

229  : 

60 

:            53  ■' 

25  : 

a/ 

55  ; 

89 

448  : 

85 

196  : 

166  ; 

'  British  East  indies  .... . 

.i               24  :i 

a/  i 

191  ; 

•H  i 

170  : 

126 

.  ■       19  .; 

109  : 

:         ■•278  : 

..     86  ; 

225  ; 

1,790  : 

1,820  ; 

b/  2,593 

Cor:.piled  from  Tableau  GeWral  du  Goia..erce  et  de  la  Navigation,  France,  1909-1924, 
Statistique  Mensuelle  du  Cor.u:-Grce  Exte^'rieur  de  la  France,  1925, 
a/  If  any,  included  with  "Other  countries", 
b/  Not  yet  available  by  countries. 
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j-ernany 

In  Germany  a  considerable  rcviral  in  the  doncstic  trade  in  rarr  v.-ool  oc-^e 
in  Au^ast  and  continued  tntoajti  Sop^c-ioor,  caccoru-iut^-  to  Vice  Consul  Lauson  r.t 
Dresden.     Trade  sources  reporc  actiT-e  Mddm^-  cn  the  part  of  C-eri.ir.ny  at  the  6th 
series  of  London  Auctions  v/hLch  ojoscd  early  in  Decen'Der.     Stacks  of  tops  and 
scoured  --tooI  at  the  end  of  SiptcKitcr  v;ere  cli£:hc]y  helov/-  those  at  the  zr^io  tine 
"ecs  ago,  reports  Mr.  Lav/son. 

nfiicial  Ccrnan  trade  fig-ires  shov;  that  imports  of  greasy  rool,  neriu?>  a 
crossbred  combined,  reached  244,01:3,000  pounds  for  the  first  10  months  of  192b 
against  223,409,0^^0  pounds  ivr  the  corresponding  month  of  1925.     All  of  the. 
indicated  increase  occ^irred  in  serino  wool,     ".'ashed  and  scoured  v/ool  totaled 
22,339,000  pounds  for  tl-e  1926  period  .against  23,483,000  for  Jriivu-vy  1  -  Octobe 
31,1925.    nr.  La-7?.on  reports  also  that  although  the  qur.ntity  of  wOolcn  yarn  ex- 
ported frcn  C-ermany  duriu,^  the  first  8  months  of  1925  \7cre  slightly  lov/er  thaii 
the  imports  of  that  proc\u.:t,  the  valve       the  exiDorts  exceeded  that  of  the  im- 
port ii  by  the  equivalent  of  $1,340,000. 


GERx-IAAT:     Irar)orts  of  v/ocl,  u^-nanuf actijured,  by  countries,  average 

1909-1S13,  annual  1923-1925 


December  31 


Countries  from  which 


iiivjor*"'^:a 


Sher^pt?^  and  la;.ibc'  - 
Australia  .  - . 
Argentina  . . . 
British  South 

Belgivm   

Urugy-ay  

France   

United  Kingdom  .. 
■  Chile  ...... 

Hon  Zealand 
Aust  r  la-  Ilurigary 
Hungary  .... 

Austria  .... 

P.uscia  

Czechoslovakia  .  . 
United  States  .  .  . 
Other  co-imtries  . 
Total  '.70 ol  . 

HAIR  Oi^  THE  AIPACA 


ca 


GOATS 


"otal 


A  v.  rags 

1923 

1924 

IS  25 

1,000 

J.  ,  ^  jL/ 

pounds 

po"ands 

T  ~n  -;      c  o 

104, v05 

107,490 

110,944 

123,  i  L-i 

95,323 

102,494 

72,087 

p  ■  -7 

49  104 

54,099 

50,443 

24]n5i 

3,096 

8,491 

■  9,854 

-.  •  :          '  .<-i 
J-  ;   i  '-J 

/  ,  f 

7.  712 

6.132 

12 . 801 

1  ,  900 

3,732 

3,039 

8,  J  ■'^5 

9.052 

11,701 

16,427 

6 : 535 

551 

i,es9 

1,463 

3,':  04 

8,257 

"9,316 

4,667 

1 , 369 

1,471 

4,401 

430 

883 

313 

2,081 

5L9 

2,205 

3,904 

i;803 

a/ 

1,0-13 

■  234 

261 

10  2';.7 

2.0  ,.1.  re 

12.016 

9.857 

41-3 .  :<-i3 

292.438 

324,423 

296,-55 

3£,C45 

1,229 

1,«51 

2,793 

431,988 

293,:'=? 

325 , 274 

•  21-9.253 

Compiled  from  Dcr  Ausv.-artigc  Handel  Devt jcnlands. 
a/  If  any,  included  '.vith  "Other  countries." 
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TBE  StSEp  :aud.t«ool  situation,  ■  co^rT^p; 


Vol.13,  no.  25 


ITALY:  Imports  of  wool,  miin 

1909-1913 


aiivifactured,  "by  couaitries, 
.  .-nnual  1923-19^5 


^ver^ge 


Count rj'  from  which 

 imp  orJ;ed.  


'kOOL  ,  urmanuf c tured , 
In  the  grease 
Argentina 
A-astr&lia 
tfruguay.  , 
France. .  . 
United  Kingdom 
British  South  Afr 

Turkey  

Au  a  t  r  i  a- Hunga  r y 

Hungary  

Other  countries 
Total 


Washed; 

France  

Belgium  

Aus  tria-Hungary 
United  Kingdom. 

Turkey  

Argentina. . 
Gern:?ny. . .  . 
Hungary. . , . 
Other  coijmtries 


ca 


Total 


Y,  e  g  r  e  nd  i  ng  „  ,D  e  c  omh  e  r ,  3  i^, . 


Average 

1309^3X1.. 

1 , 000 
£orndG 

3,106 
933 

66s 
159 

i,S53 


16.b>2 


.723 

Ms 
.o3 

9C>4 

116 

'52 

.6^3 


11.^73 


192-5 


1 ,  nco 

£ound  s 

27,635 

1,33? 

l,2iU 

8.109 
2,21s 

1,365 

3,960 


^4,297 

1.799 

2.527 

810 

3S9 
106 

761 
1.506 


12,195 


1^24 


1 , 000 
gound  s 
153^2 
33.S50 
3,771 
■  1.53s 
5.965 
2,066 
62 

1,70s 

3,718 


60, 240 


2,77^ 
1,110 

1,62!4 

p66 

695 
72^+ 
l,U^-2 


10.079 


1,000 

pounds 
14,023 
31.938 
3.631 
330 
^,980 

U.53'+ 
106 

1.^07 

5.230 
S^>679 


3.506 
1.170 

1.22^4 
638 

I.SO5 
252 
5U7 

1.195 


Compiled  from  Movimento  Commerci.-l  del  Regno  d' Italia,  I909-I913.  Sts-cistica 
del  Commercio  Speci^^le,  1923-1925» 


Belgium 

IndicationE  are  th?t  the  Belgic?n.  traffic  in  wool  has  "been  heavier 
so  far  this  ye/ir  than  in  1925.  although,  it  is  not  clear       to  what  quan- 
tities of  wool  h?ve  "been  retained  for  consumption  in  Belgiujii.    The  i\ntw8) 
wool  market  was  less  active  in  Octoher  then. in. the  preceding  month,  ac- 
cording to  Vice/consul  McKey,  since  consumers  pi^ovided  for  their  urgent 
needs  at  the  Septemher  auctions  in  Antwerp. and  London.    Antwerp  prices 
during  October  were  firm,  however,  ^t  ahout  the  Septem'ber  levels. 

Wool  stocks  at  Antwerp  on  Octoher  31.  192b  stood  at  5.221  bales 
a^-ainst  3,779  bales  a  ye^r  ago.    Total  wool  imports  into  BelgiUxH  for  the 
ye^r  ended  August  31,  I926  reached  163,000.000  pounds  against  145,000,000^ 
pounds  for  the  preceding  12  months.     The  weight  of  wool  conditioned  r,'c 
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tk::  shs^f  -4i.T)  "ool  situjjiok,  coitt'd. 

Vervicrs  durin^-  Cctcb-r,  howevor,  reachec"  only  4,361,000  pounds  against 
5,191,000  pounds  handled  in  October  1925.    The  conditioninf:  industry  is 
an  imporiant  factor  in  the  Bel/,lan  wool  trade,  but  inasnnich  as  consider- 
able quantities  of  wool  cse  innorted  into  Bel^iun  already  processed, 
the  Vorviers  figures  Cian.:ot  be* said  to  conr^tttuts  an  index  of  v7ool 
consunption  in  Belgi':-!.     iToul  that  has  passed  through  Verviers  also 
enters  the  Belgian  wool  export  trade. 

Arrivals  of  v.'ool  at  the  port  of  .Antv/erp  durinr^  October  "ere  heavi- 
er than  those,  of  both  Septerjber  1926  and  October  1925.  The  fi^-ures  follov. 

WOOL:  iioveaent  at  ^.t\/erp,  October,  1925  -  1926 


Itea 


Arrivals  .; 

Stocks,  end  of  month  [ 

Transit  s hi pne nt s  : 


Bales  :  Bales 

35,255  ■    •    :■  38,689 

3,?79  :  5,221 

33.982  :  37,714 


JJiPAi;:     Inports  of  wool,  uni:ianuf actured,  by  countries?,  average  1909-1913, 

annual  1923  -  lSb5 


Ye 

ar  ondinj':  Decer.-iber  31 

Country  frou  T<hich 
iiiioorted 

:  1903-1913 

../erac^e  : 

ir23  : 

1^24  : 

1925 

V/OOL ; 

:     1,000    ■  ; 

:  pcvoids 

l.OCO  ; 

1 , 000  ; 

pounds  j 

1 , 000 
pounds 

United  Kingdon.  

British  South  Africa..... 

. . .;          6,005  : 
'  1,312 

;  1 
...:a/ 

1.005 

42,571 
4,003 
1,193 

41  • 

19 

21,216 

57,922  : 
9,552  ; 

2,102  : 

399 

326  . 
198 

69,b03 

6 .  eei 

1,307 
186 
315 

1.611 

17,534 

69 . 043 

70,299 

61,503 

GOATS'  EAIE  AllD  CAJffiLS'  HAIH:  : 

254 
16 

•  a/ 

144 

;  277 
:  6 
:  164 

':  1 

:  b/  199 

i  414. 

:  448 

;   b/  725 

Cor^^iled  fro^i  Annual  Ret'orn  of  the  Forci.;n  Trade  of  the  Errpire  of  Japan,  and 
Monthly  Rei,urn  oi  the  Foroi=^n  Trade  of  the  Sr/ipire  of  Japan. 
aj  If  any,  incluaei  \vith  "Other  countries", 
b/  Not  available  by  countries. 
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UIHTSD  STAT] 


<'o : 


Foreign  Crops  end  Mrxkets  yol.  13.  Ho, 21 

TH3,SKEEP  Mm  mOL  SITUATION,  COHTIMSD 
Imports  of  wool,  ■unrnan''if actured,  "by  coimtries,  average  1909-1913, 

annual .  1923-1925,  aiid  ten  months  Jan-u-ary-Qctober  1926  

Year  ending  December  31 


Country  from  which 
 imported  


TOOL ,  mi/J  UPACTUEED ; 
Clothing  wool  - 

United  Kingdom  

Irish  Free  State  b/ 
Argentina. 

Australia  

Now  Zealand  

Urugiiay  

Canada  

Chile  

Other  countries,... 
■  Total  imports. , 


Combing  wool  - 

United  Kingdom  

Irish  Free  State  b/ 

Canada.  

Argentina  

Peru  

New  Zealand  

Uruguay  

Australia  , 

British  South  Africq, 
Other  countries.... 
Total  imports., 


Carpet  ivool  - 

China  

United  Kingdom. . 
Irish  Free  State 
Russia  in  Europe 
Turkey  in  Asia, 
liussia  in  Asia. 

Argentina.  

British  India. i 

■  Franco.  

Germany.  

Turkey  in  Europe 
Palestine  and  Syri 
Other  countries . . 

 Total  ,:icgmi±a 


Average  nj 

/ 

Jan. -Oct . 

1909-1913 

!  1923 

1924 

1925 

1925 

1,000 

:  1,000 

1 , 000 

1.000 

1 , 000 

pounds 

'  pounds 

pounds  ■ 

■Qounds 

pounds 

31,159 

:  12,116 

6 , 144 

5,725 

3,329 

3 

0 

22,407 

:  6,162 

5,736 

5,376 

1,732 

1? , 221 

3,813 

911 

3,030 

3,241 

4,453 

;  501 

213 

599 

775 

4,204 

i  2,957 

1,255 

2,850 

658 

159 

i  1,468 

1,370 

998 

1,038 

123 

:  1,157 

506 

1.854 

820 

.'^,.'^20 

:  2,557 

,,     1,  650  , 

2.044 

1 . 229 

_.a3,.Q64.  . 

■  30.851 

17,785 

23.479 

12.823 

14 , 328 

49 , 250 

22.097 

25,090 

15,774 

11 

0 

1,619 

5,181 

5,230 

6,209 

2.436 

933 

55,339 

20,473 

23,947 

30.540 

843 

1,260 

1,010 

632 

535 

69 

12,895 

5,653 

10,075 

17,359 

65 

35,497 

7i3l4 

23,354 

31,530 

47 

49,460 

34,337 

52,624 

42,732 

10 

14,104 

4.415 

7,079 

11.920 

1.157 

12,109 

3,380 

6,175 

2,953 

19.071 

235,095 

103,910 

155,197 

155,889 

■  32,806 

51,449 

65,698 

63,751 

16,654 

23,115 

34,873 

40,832 

46,572 

34,112 

1 ,  Dlb 

i  ,  Ooc 

15,675 

0 

0 

0 

1 

6 , 940  : 

1,952  , 

2,883 

1,616 

1 , 350 

5,340  ; 

0 

0 

0 

0 

3,935  [ 

9,122 

6,207 

5.260 

5,713 

3,853  ; 

4,120 

3.462 

8.330 

;  4,577 

3,722  ; 

4,139 

3,051 

3,620 

2,179 

2 , 350  : 

2,765 

■1.487 

3,451 

;  1,658 

2,015  ; 

1,135  • 

1,130. 

644 

651 

c/    .  i 

3.131 

5-,  912. 

7,319 

i  ■  .4,767 

 5.^^22 — : 

,>  9,711 

1  oo  -700 

,  ,10.2RR 

14„883..._ 
1  ci'? 

;  10.185 

Continued  - 
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THE  SHIS?  iUJD  V.'OOL  SITU.\TIOH,  COirT'D 


UNITED  ST.'CES:  Inr:;orts  of  wool,  unr^r.nuf actured,  by  countries,  average  1909-13, 
 annual  1023-1025.  and  ten  nonths  J.-uiuiry-Octobcr  1926.  c:)ntin^j.ed  


uuuiitry  I roiii  wniCG 

um  or  u  eo. 

Average 
1500-13  a/. 

1  JidO 

VJeiO 

Jan. -Oct 
1326 

WOOL,  m^MANUFACTUHBD, 

1,000  : 

1,000 

'  1,000 

1,000 

1.000 

CCNTIKUED: 

'lounds 

*^ounds 

rounds 

pounds 

•pounds 

Hair  of  the  Angora  goat, 
alnaca,  etc.  - 

795 

2,266 

•  2,253 

753 

2,516 

Irish  Free  State  b/ .  • 

!  0 

0 

766 

471 

;  396 

:  394 

62 

.British  South  Africa  . 

19  ! 

1,193 

312 

:  1,004 

3,512 

Turkey  in  Europe  ...  • 

14 
7 

1,343  ! 
256 

913 
495 

260 
:  182 

:  2,331 
37 

ether  countries  ....  ; 

115  : 

72 

134 

1 

115 

T-.t-.l  imorts  ...  . 

1.717  : 

5.905 

5.553 

,  2,507 

.     G . 575 

Compiled  fron  Foreign  Commerce  and  N-xvigation  of  the  United  States  ^--nd  official 
records  of  the  Bureau  of  Foreie^n  .and  Domestic  C'xunerce. 
a/  Year  beginning  July  1.    b/  Included  V7ith  United  Kingdon  nrior  to  Jen.  1, 
1925.     c/  Included  with  Turkey  in  Asia. 


G-HAIUS:  Ex-)orts  from  the  United  States,  July  1-December  11,  1925  and  1926 
rOBK:      Exports  fron  the  United  States,  Jm.  l-Dccenber  11,  1925  and  1C26 


:July  l-Doccr.-ibor  11 

:cc.k  ending 

Commodity 

1926  a/" 

ITo'/.  20 

:  I'ov.  27 

Doc.  4 

D^c.  11 

•      1925  \ 

.  1926 

1925 

1926 

1925 

OEAINS : 

\    1,000  : 

1,000 

.  1,000 

1,000  : 

1,000 

1,000 

.  bushels  : 

bushels 

bushels  ' 

bushela  ' 

•  bushels  . 

bushels 

:    33,542  : 

107.058  - 

5,147  . 

2,660  • 

3,223  . 

2,535 

Wheat  flour    c/d/  . . 

:    21,576  : 

32,460 

1,448  ' 

331  . 

1,020 

2,491 

:      6,049  : 

5,565 

333 

26 

16 

284 

:      5,464  : 

6,516 

:  612 

313 

229 

324 

^   21,316  : 

2,475 

74  , 

106 

11 

30 

21.464  : 

10.033 

391 

573 

402 

630 

;  Jaji.  1-  : 

Jan.  1- 

Dec.  12  : 

Dec.  11 

1925  : 

1926  a/ 

iORK: 

1.000  : 

1,000 

1,000 

.  l.OCO 

1,000 

1  -^ar 

■nounds  : 

•Dounds 

;  -nounds 

:  ">ounds 

:  nounds 

:  pounds 

E^ms  and  shoulders. 

inc  .''iltsl^iire  sides 

245,365  : 

171,625 

:  1,602 

:  1,163 

:  1,013 

759 

Sac  on,  including 

Cumberland  sides  . . 

196,526  : 

160,743 

:  3,610 

2,260 

:  3,094 

:  3.542 

639,100  : 

551,036 

11,199 

7,655 

11,026 

11,508 

25,409  : 

26,727 

337 

204 

257 

176 

CoTOilcd  from  official  records  of  the  Bureau  of  Foreign  and  Doroestic  Commerce, 
a/  Revised  to  October  31,  including  exports  from  all  ports,     b/  Including  flour 
vi?  r~cific  Torts,  this  "cek.     c/  Includes  flour  milled  in  bond  fron  Canadian 
wheat,    d/  In  terns  of  bushels  of  '^licat . 
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THE  SHSEP  MD  TOOL  SITUATION!,  CONTIlTOSD 
T700L;      IntcrnGtaonol  ■  tradoj  avcrp-go  1S09-1913, 

1924-1925 


Vol.  13,  No.  ij^i 


annual 


country 


Average 
1909-1913 


Year  .ending  DoceraTser  31 


1924 


Tiiiporta 


■jrolininary 


Inports  Exports 


Principal  exporting 
countries 
Algeria...... 

Argentina. . . . 

Australia. . . . 

Brazil  

British  India 

Chile.  

China  

GrcoCG 

Hungary,  

Irish  Free  State 

Morocco.  

New  Zealand. . . . 

Persia. . ♦  

Peru  

Spoin  

Union  of  South  Africa 

Uruguay . . . 
Principal  importing 
countries 

Austria  

Aus t  r i  a-Hungary 

Belgium. ...... 

Bulgaria. ...... 

Canada  

Czechoslovakia 

Denmark ....... 

Finland; ...... 

Prance . . ; ; ; 

Germany; m 

Italy. . . . . . 

J  apan. 

Netherlands 

Norway . . ;  ^ , 
'  Poland;;;.,*.. 
'    Rumania. . 
'  Russia.  

Sweden  

*     Switzorland. . . 

Unitqd  Kingdom 

Unitod  States, 

Yugoslavia. . . . 

Other  countries 

Total. . . 


1,000."     :  1,000 
pounds'     ■;  pounds 
2,445;  19,871 
214'.  328,204 
■324'  676,679 
it/        '511^  2,959 
23'.  721;  56,496 


2/ 


l-,247; 


28i; 


168i 
2,753 
3 

2,44S 
7; 


28,223 
42,534 
294 


8,607 
194,801 
10,023 
9,333 
28 » 505 
164,533 
139.178 


:  15,734 

63,942 

9,622 

300,3675 

196,'i40 

161.226 

c/    1,485c/  117 

3.205 

•  7 , 794  , 

1,323 

'  15,389 

67,510 

2,33? 

1,124 

2,^144 

1.794 

30- 

3.311 

601,628 

84.973, 

493,756 

401,908 

42,817 

326,274; 

.  30,14^ 

3,933 

78,319 

17.92i 

70,744 

3i,39i; 

26,362 

12,557 

3,644 

123 

2,725 

36,308 

2,473 

;5,538  . 

1,113 

106,104 

32,406 ■ 

y  36,235 

7,267 

I4»i 

10 , 525 

11.211 

338  ? 

14,227 

506,157 

41.164  ; 

435,738 

203. 298^ 

45  i 

258,213 

10,051 

6,50t 

35.047  j 

8.3.08 

2,422.2555.190.042 


1,000  •■ 

pounds 
2,801 
195 
2,945 
723 
28.062 
306 
309 
1*387 
1,624 
1,347 

55 
2,846 

2,358 
70 


1,000 
pounds 

19,485 
269 , 848 
559,396 
7,377 
51,458 
27,382 
74,205 
1.241 
11,333 
15,566 
15,594 
206.190 
12,272 
13,851 
17,565 
188.261 
96.087 


1,722 

55,817 
W 

6,320 
8,204 
■  502 
ib/  7 
30,531 
25,529 
6.026 

2,727 
717 
2.500 
161 
t/  3,478 
276 
161 
52,314 
309 
b/  116 
'36.086 


2. 110. 848  •1,828. 905 


1.000 
pounds 
2,906 
194 

b/b/l,784 
5,445 
^  6,600 

^  mm 

859 

1,174 
1.331 

116 


2,795 
156 


14,118 

161,174 
2,961 
13, .-561 
62,427 
1,706 
1,748 
539,904 
299.253 
77,015 
82,322 
8,274 
1,913 
23.939 
970 
:y  41.277 
11,326 
14,867 
417,172 
339,253 
y  4,209 
,  11,450 
2,154,208 


1,000 
pounds 
20,930 
249,777 
673,174 
4,982 
d/  49,775 
27,238 
57.323 

14,714 
10 ,051 
15,064 
,205,727 

10,563 
6,518 
220,175 
89,442 


1,513 

56,026 
1 

6.351 
7,548 
285 
55 

34.018 
19,286 
5,304 


1,81'9 
368 

2.219 
638 

y  12,069 
158 
59 
53,775  ■ 
273  ' 
y  29 
23,094 

l.S$1.34S 
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THE  SHZSP  AID  TTOOL  SITUATION.  COin?«D 

WOL:      International  trade,  average  1S09-1913.  annual  1924-1925- 

continued 


Conpiled  from  official  so^orccs  except  Tjhere  otherwise  noted.    "TTool"  in 
this  tahlc  includes:    vrached,  -unTyaslied,  Gco-urcd,  pulled  wool,  slipc,  and  all 
other  animal  fibers  included  in  the  'United  States  classification  of  wool. 
The  follOY-ing  items  have  been  considered  as  not  vrithin  this  classification: 
carded,  combed,  dyed  vrool,  flocks;  sheep,  lamb  and  goatskins  with  hair  on, 
mill  waste,  noils,  and  tops. 

a/    Year  beginning  July  1. 

b/    International  Institute  of  Agriculture. 

c/    Foux-yoar  average . 

'd/    Sea- trade  only. 

e/    Three-year  average. 

f/    Less  than  500  pounds. 

£/    One  year  only. 


mEAI.  SUPPLIES  JdTD  PR03A3LE  EXPORTS 

With  dstinatos  of  nqw  crop  production  available  from  Argentina  and 
Australia,  it  bocomes  possible  to  make  reasonable  estimates  of  the  season's 
exports  from  those  coiontries.    Tho  Argentine  crop  is  officially  estimated 
at  215,000,000  bushels  or  24,000,000  greater  than  the  estimate  of  the  crop 
of  last  season.    Domestic  cons'^mption  including  scod  requiroments  is  usu^ly 
from  70,000.000  to  80,000,000  bushels,  so  without  considerir^  carryover 
there  is  apparently  from  135,000,000  to  145,000,000  bushols  available  for 
export  from  the  new  crop  in  the  calendar  year  1927.    The  officiiil  ostiiaato 
of  cxportablo  surplus  on  October  1  from  the  old  crop  was  41,000,000  bmshftls 
but  this  was  a  derived  figure  based  upon  estimated  production  deducting 
consumption  and  ozports.    Since  oi^ly  3,000,000  bushels  were  exported  in 
October  and  November,  there  is  some  skepticism  as  to  the  actual  existence, 
of  so  large  a  carryover. 

Exports  from  Argentina  since  July  1  have  been  unusually  light,  only 
12,000,000  bushels  to  Ecccmber  1,  as  compared  with  27,000,000  bushels  in  the 
same  months  of  1925.    In  order  to  arrive  at  an  estimate  of  Argentine  exports 
for  the  year  ending  June  30,  1C27  it  is  necossary  to  estimate  the  amount  of  ne 
crop  wheat  which  will  move  in  the  first  six  months  of  1;927  and  then  add  the 
actual  exports  of  old  wheat  for  the  last  half  of  1926.    One  comn-iercial  estimat 
of  exportable  surplus  from  the  now  crop  and  carryover  is  157,000,000  bushels. 
In  recent  years  about  70  per  cent  of  the  exports  of  the  year  have  gone  out  in 
the  months  from  January  to  Jiine.    If  this  estimate  is  accepted  we  should  ex- 
pect exports  of  110,000.000  bushels  in  the  first  six  months  of  1927.  Adding 
12,000,000  bushels  actually  exported  from  July  to  November  1928  and  2,000,000 
bushels  for  December,  ws  woiild  have  a  total  for  the  year  ending  June  50,  1927 
of  124,000,000  bushels.    But,  since  it  is  possible  that  exports  may  go  out 
more  rapidly  than  usual  this  season  the  maximm  estimate  in  the  table  below  is 
placed  at  140,000,000  bushels. 
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?/HEAT  SUPPLIES  -A^ID  PROBABLE  E:^0E??S  ,  OOHT '  D 

The  Australian  crop  is  estimated  at  156,000,000  'bushels  as  compared 
with  113,000,000  "bushels  last  season.     The  carryover  is  uncertain,  "but 
probably  not  large.     Allowing  from  44,000,000  to  50,000,000  bushels  for 
home  consumption  and  disregarding  carryover,  the  exportable  surplus  for 
1927  v/ould  be  from  104,000,000  to  110,000,000  bushels.    Pollowing  the  crop 
of  1024  which  v/as  but  slightly  larger  than  the  estimate  for  this  sea,son, 
Australia  exported  about  30  per  cent  of  its  total  season's  exports  in  the 
first  six  months.     If  the  exports  go  out  as  rapidly  in  the  first  six  month 
of  1927,  from  83,000,000  to  88,000,000  bushels  of  new  wheat  wili  go  out 
before  June  30,  1227.    Adding  to  this  0,000,000  bushels  exported  from 
July  to  November  this  year  and  roughly  2,000,000  bushels  for  December,  the 
total  for  the  yeax  ending  June  30  would  be  from  23,000,000  to  9S, 000, 000 
bushels. 

The  following  table  shov/s  the  exports  of  the  past  two  years  and 
for  the  iDresent  season  as  far  as  reported,  together  with  estimates  for  the 
current  season.    Little  change  has  been  made  in  estimates  of  imports  into 
consuming  countries  since  the  last  publication  of  this  table,  but  in  this 
issue  there  is  added  to  the  table  the  imports  for  the  present  season  so 
fax  as  reported.  ... 

WHEAT;    ilet  exports  from  surplus  producing  countries,  1924-25, 
1925-26  with  estimates  for  192S-27 


Yeejr  ending  June  30 

j       Actual  exports 

Country 

1925 

1926 

i  1927  estimate 

:     ■    reported  for' 

'M'in.lmuia  : 

ulaximiyn 

:  Months- 

1925 

1926 

Ivlillion  Million 

■Million  : 

Million 

Million 

Million 

Bushels 

Bushels 

Bushels  ' 

Bushels 

Bushels' , 

Bushels 

United  States  , , . 

255 

33 

1     ISO  ; 

220 

Jul-Nov 

43 

128 

194 

320 

;     270  ; 

300 

Jul-Hov. 

141 

■    130  • 

Argentina  

127 

S7 

:     120  ; 

140 

Jul-Nov 

27 

12 

124 

78 

:       90  ; 

110 

Jul- Nov 

16 

,  9 

British  India  . . . 

45 

7 

Jul -Nov 

4 

5 

a/ 

21 

:      25  : 

30 

p'ul-Nov 

12 

18 

15 

19 

:  .     15  ; 

30 

Jul- Sep  t 

6 

7 

10 

12 

:        8  : 

12 

•Jul-Seiot 

3 

4 

4 

b/  1 

;      10  : 

15 

; 

d/  1 

d/  2 

:       2  : 

rr 

o 

;  £/ 

^■'rench  II.  Africa. 

II 

8 

:       5  ; 

10 

Jul- Sept 

2 

,  .2  ' 

8 

1 

;       2  : 

10 

':  c/ 

Total  e:xports  . 

783 

659 

:    "^27  i 

870 

Less  imports 

not  reported  . 

30 

15 

Total  net  exports 

753 

644   i  ; 

a/  Net  import,    b/  Six  months,    cj  No  reports  by  months,    dj  Calendar  year. 
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There  is  no  reason  to  change  previous  estinates  of  exports  from  the 
United  States  and  Canada.     No  estimate  is  raade  in  the  follov/ine"  table  for 
British  India  although  about  5,000,000  bushels  have  been  exported  since 
July  1.     The  crop  of  1926  \7as  below  the  average  domestic  consumption  and 
another  lov/  production  in  April  1327  might  result  in  imports.  Hussian 
exports  have  been  larger  than  laso  season  and,  judging  from  the  shipments 
of  the  last  few  months,  the  total  nay  reach  30,000,000'  bushels. 


'iTHEAT:     Uet  imports  into  European  importing  countries,  1924-25, 

1925-26,  v.'ith  estinates  for  1926-27 


Year  ending  June  50 


ACtU£ 


Country 


Great  Britain  , 

Italy   

Germany   

Fraiice  

Belgium   

Netherlands  . . . 
Czechoslovakia 

Greece   

Irish  Pree  Stat 

Austria   

S'v^itzerland  . . . 

Si7eden  

Eorv/ay  

Denmark   

Jinland   

Other  countries 
Total   


.  1925 

1926 

1927  estimate 

reDorted  for 

;,Iinir.;un 

i.iaximum 

Months  1925 

1926 

I/'illion 

llillion 

L'iliion 

llillion 

;>:illion 

Million 

B^ashels 

Bushels 

3ushe 1 s 

Bushels 

Bushels 

Bushels 

216 

190 

200 

220 

Jul- Oct  . 

50 

72 

:  96 

64 

60 

75 

Jul- Sept" 

7 

15 

71 

55 

60 

75 

Jul- Sept' 

52 

31 

:  41 

24 

45 

50 

Jul- Sept! 

26 

6 

■  39 

59 

58 

40 

Jul- Sept 

X  J. 

10 

:  25 

27 

26 

30 

Jul- Sept 

7 

8 

;  25 

19 

18 

22 

Jul- Sept 

3 

6 

:  22 

19 

18 

18 

21 

Jul- Sept 

4 

5 

14 

15 

14 

14 

14 

16 

Jul-Oct 

5 

8 

6 

6 

8 

Jul -Oct 

2 

3 

■      5  : 

6 

5 

7 

Jul-Oct 

2 

X 

6  • 

6 

6 

7 

Jul- Sept 

1 

1 

•  4 

5 

4 

5 

Jul- Sept 

1 

T 
X 

12 

16 

619 

505 
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THE  im  PRICE  OP  SPHIHG  imkH 

In  the  May  11,  1925  issue  of  Foreign  Crops  and  Markets  was  pub- 
lished "A  Method  of  Estimating  the  May  Price  of  Spring  Y^heat".     It  was 
there  indicated  that  fairly  accurate  results  could  "be  obtained  in  esti- 
mating the  May  price  several  months  in  advance  from  the  following  factors; 

1.  The  price  of  wheat  in  September. 

2.  The  change  in  the  price  of  wheat  from  April  to  September. 

3.  The  production  in  the  northern  Hemisphere. 

4.  The  production  in  the  Southern  Hemisphere. 

The  price  and  production  figures  were  not  used  in  their  original 
form,  but  were  expressed  at  ratios  to  their  respective  straight-line 
trends,  in  order  to  eliminate  error  due  to  the  influence  of  gradual 
shifts  in  the  relationship  between  the  various  factors.    Furthermore ,  in 
order  to  eliminate  error  due  to  the  influence  of  changes  in  the  value  of 
money,  each  price  was  adjusted  to  a  constant  price  level,  that  of  1913, 
by  dividing  each  by  the  corresponding  "all  commodities"  index  number  of 
wholesale  prices  published  by  the  Bureau  of  Labor  Statistics. 

The  study  as  published  covered  the  two  periods  1896-1914  and 
1921-1924.    During  the  20-year  period  the  average  error  in  estimating  the 
May  price  was  only  2.2  cents,  omitting  an  error  of  29.4  cents  in  1898, 
the  year  of  the  Leiter  corner.    Since  1921  the  estimates  have  exceeded 
the  actual  average  May  price "by  5  cents  in  1921,  2  cents  in  1922,  4  cents  ' 
in  1924,  and  2  cents  in  1926,  results  comparable  with  those  for  the 
earlier  period.    In  1923,  due  to  the  influence  of  the  so-called  "natural 
corner"  on  price  the  previous  April,  the  estimate  exceeded  the  actual 
price  by  31  cents  and  in  1925,  probably  due  to  the  change  -in  the  tariff 
relationships  in  the  previous  year  which  affected  the  change  in  price 
between  AP* H  and  September  (one  of  the  factors  in  the  estimating  formula) , 
the  estimated  price  was  31  cents  below  the  actual.  • 

For  the  purpose  of  bringing  the  study  to  date  there  are  given  on 
page  857  the  estimated  prices  for  May  1925  and  1926,  together  with  the  trends 
that  were- used  and  that  may  be  used  for  the  present  season.    It  is  to  be 
noted  that  for  the  past  two  years  prices  at  Minneapolis,  instead  of  at 
Chicago, -  have  been  used,  as  more  typical  of  the  spring- iwheat  market; 
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THE  m  PRIGS  OF  SPRING  \r£EAT,  CONT'D. 

SPRING  YTHEAT:    Estimated  and  act\ial  l^ay  pri-es  at  Chicago,  1896-1914 

and  1921-1926 


Year 


Estioate 


1896. 
1897, 
1898. 
1899. 
1900. 
1901. 
1902. 
1903, 
1904. 
1905. 
1906. 
1907. 
1908. 


Gents 

62.8 

69'.  7 

90.8 

72,:3- 

67.1 

69.7 

78.9 

79.7 

98.1 

101.3 
78.3 
89.8 

107.3 


Average 

May 
price 


Cents 

61.2 
72.4 
a/120.2 
73.0 
67.0 
74.1 
76.7 
79.8 
96.3 
102.1 
84.3 
96.8 
107. 8 


Year 


;  Estimate 


Cents 

1909  ...  12C.4 

1910  112.4 

1911....',  i  98.6 

1912.........'.  ....  :  118.8 

1913....  ■  93.4 

1914                          .  95.4 

War  period 

1921                          :  168.2 

1922.   i  151.6 

1923  .  .  .  .  ;b/l52.3 

1924  \  120.1 

1925.  c//  :d/l31.4 

1925  cj  ;  164.0 


Average 
May 
price 


;ents 

131.1 
111.7 
102.8 
118.9 
92.7 
98.5 

183.0 
1-50.0 
121.5 
116.4 
167.0 
162.1 


Division  of  Statistical  and  Historical  Research.  Average  May  prices  compiled 
from  Bartel's  Red  Book  and  Chicago  Daily  Trade  Bulletin,  average  of  daily 
quotations , 

a/  Leiter  corner  in  Mpy  T?heat .  ,  „ 

'51  Estimate    too  high  because  of  influence  of  so-called  "natural  corner"  on  pri. 

c/  Fri&os-Por'|=?^noMi?'fi  spring,  Minneapolis.  .    • .  „^ 

d/  Estiniate  too  lov;  because  of  change  in  tariff  relationships  between  April  and 
September  of  1924. 

SPRING  VTHEAT;    Trends  used  in  estimating  the  May  price,  1919-1926 


Hypothetical 


Year 

Production 

consximption  ■ 

price,  adjusted 

begi nning 

Northern 

Southern 

July  1 

Hemisphere 

Hemisphere 

Russia 

April 

September 

Million  bu 

Million  bu 

Million  bu 

Cents 

Cents 

Cents 

1919'. .... 

3,160 

250 

723 

107,3 

95.0 

110.5 

3,219 

269 

752 

107.5 

95.6 

111,2 

1921 . , , . . 

3,279 

278 

781  ' 

107.9 

96.2 

111.8 

1922.  

3,338 

287 

810  • 

108.2 

96.8 

112.4 

3,398 

296 

839 

108.5 

97.4 

113.0 

3,457 

305 

868 

108.8 

98.0 

113.6 

1925. .... 

3,516 

314 

897  ; 

109.1 

98.6 

114.2 

1926  

3,576 

323 

926  ; 

109.4 

99.2 

lis. 8 

Division  of  Statistical  and  Historical  Research, 
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CEPEAI;  CROPS:    Production,  average  1909-1913,  annual  1924-1926 


Crop  and  Go\mtry 


Average 
1909-13 


1924 


1925 


1926 


Per  cen 
1926  is 
of  1925 


Worth  American  co"untries  previously  ; 

reporting  ( 2)  ,  . . 

I.lGxico  ,  ; 

[Total  north  Jtocrica  (3)  

;3urQpG  previously  reporting  (21) , . . 

Italy    : 

Tugoslavia  ^ 

Ssthonia  

Jotal  Europe  ( 24)  ; 

jjfrica  previously  reported  (2)..,.».; 

.;lgcria.  , ; 

^unis   j 

Jotal  Africa  (4)...  : 

I'otal  Asia  previously  reporting  (3)»; 

7otal  Northern  Hemisphere  (34)  ,i 

Argentina.  

?otal  35  countries., ,  ....i 

'Sstimated  T7orld  total  excluding  ; 
Bus  si  a  &  China.  J 


1,000 
"bushels 

887,227 
11.481 
898,708 
1,091,001 
:  184,393 
62,024 
364 

1,337,782 
50,662 
35,161 
6,224 
92,047 
383,827 
2.712.364 
147,059 
2.859,423 

3,006,000 


1,000 


1,000 


1,000 


Per 


bushels 

;  "bushels 

"bushels  ■ 

1,124,724 

; 1,077,861 

1,245,632; 

115.6 

10,357 

9,440 

10,244; 

108.5 

1,135,081 

;  1 , 037 , 301 

1,255,875; 

115.5 

815.300 

i 1,065,469 

,  945,5451 

88  .-7 

170,144 

;  240,844 

221  ,  010; 

91. o 

57,770 

i  78.646 

71,429: 

90,8 

543 

791 

:  844; 

106;  7 

1,043,757 

;  1,385,750 

;  1,238,828; 

89.4 

52,846 

;  60,130 

56,313 

93.7 

17,156 

;  32,670 

22,867i 

70.0 

5,181 

;  11.758 

13,044: 

110.9 

85,183 

;  104,558 

92,224^ 

88.2 

396,335 

i  371,047 

363, 870; 

98.1 

2,660,356 

:  2,948,656 

2,950,798 

100.1 

191,138 

;     191 . 140 

215,316: 

112.6 

2.851,494 

i  3,139,795 

3,166, 114^' 

100.8 

3,097,000i 


3,341.000,' 


RYE 


Sotal  North  America  (2),,,..  j  38,187 

Suropc  previously  reporting  (21). .940^259 

Yugoslavia. ....................... ^  i  9 ,004 

Jsihonia.  ....... ,  ■  '  8,129 

[Total  Europe  •(  23),                      ;.,,.:  957,392 

^lotal  Northern  Horai  sphere  ( 25)  i ; . ; j  995 , 579 

Argentina   640 

?otal,  26  countries.                           .f  996,219 

Estimated  r/orld  total  excluding 

Russi  a  &  China. . ,  j  1 , 028 , 000 


77,789 
628.50^ 
5,541 
5,45i; 
639 ,498: 
717,287; 

1,457 
718,744 

742,000! 


62,300 
910,76'?^ 
7,864 
.  7 , 187 
925,818i 
988,118 
4.733 
992.85]^ 

1,019.000 


53,886 
778,970 

7.401 
.  4,444 
790,815 
844,703 

3.346 
848 , 049 


86.5 
85.5 
94;1 
61  ;8 
85;  4 
85.5 
70.7 
85.4 


BARLEY  : 

^otjil  North  Ancrica  (2)  »».....;  230.087 

Surope  previously  reporting  ('22)....;  602,806 

Sngland  and  Wal  c  s                              j  50 , 658 

Ssthonia  ,  6 , 201 

Total  Europe  (24)....  J  669.565 

.  Total  Africa  ( 3)  , ,:  57 , 693 

Algeria  j  45,974 

Total  Africa  (4)   103,667 

Jap -on  :  89.531 

Chosen  .:  32,243 


267 , 129; 

479 , 880 
44,142 
5,539: 

529,551; 
66,558' 
18.706 
85.264 
75,024 
40,354i 


330.165 

592,537 
47,133 
6,289 

644,959 
66,261 
37 , 309' 

103,570 
91,471 
40,363 


301 , 848 
607 , 160 
43,260 
5,81^ 
656.235 
46,842 
22,070 
68,912 
77,178 
38 , 304j 


91i4 
102.5 
91.8 
109.9 
101.7 
70.7 
59.2 
66.6 
84.4 
94.9 
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;  Average 

Crop  and  Country                 '  1909-13 

1  1924 

1925 

1926 

per  cent 
1926  is 
of  1925 

BARLEY,  CONT'D             :  1,000 

:  bus  lie  Is 

Total  Asia  (2)  •  121,77'x 

Total  Nortnern  Hemisphere  (32) :1 ,115,193 

:  i.coo 

■  bushels 

:  115,378 
;  997,332 
;  5.97^ 

1,000 
.  bushels 

131,83-* 
1.210,528 
17.054 

1,000 

bus  he  1 3 

115,482 
1,142,477 
18.413 

Per  cent 

87,5 
94.4 
108.0 

■total,  53  countries                         'i  119  5-<>, 

Estimated  vrorld  total  excluding 

:i, 004, 306 
:l,  206, 000 

1,227,562 
1,419.000 

1,160.895 

94.6 

Total  North  America  (2)   1,495,097 

Europe  previously  reporting  (21 } :1 , 557 ,407 

Yugoslavia   :  53,516 

Rumania  '  _  ^  :  59,775 

Esthonia.  \  /■        g  795 

Total  ibrope  (24 )....!       ^  ^ ii , 750^9-^ 

Total  .:^rica  (3)  :      17, 631 

•J^P-^  ■  ^x,92b 

Total,  50  countries   '6,27h  '150 

Estimated  r.orl  total  excluding  : 

Russia  and  China  :3, 555, 000 


1,928,641 

2,025,272 

:  1,674, 605 

82.7 

1,394,023 

1,537,194 

".1,684,718 

109.6 

20,796 

23,772 

:  26,042 

109.5 

-^2.013 

50,986 

:  79,550 

155.6 

9,577 

e,723 

:  9,530 

109.3 

1 ,455,509 

1.520,575  1,800,140 

111.1 

11,310 

19,489 

11,578 

59.9 

9,933 

10,744 

10,75-a 

IOC. 2 

3,xi5,89l^ 

5,o7b,lbU 

o.-x^V.idV 

9o.l 

3,681.000 

3,975,000 

CORN 


Total  North  America  (2)  

Total  Europe  (8)  

Africa  previously  reporting  (2). 
/Jgeria  

Jfeypt  

Total  Africa  (4)  

Total  Northern  Hemisphere  (1-x).. 

Java  and  Lladura  

Total,  15  countries  

Estimated  world  total  excluding 
Russia  and  China  


;2, 729, 651 
;  507,913 
;  3,728 
:           598  . 
;  54,273 
:  58,599; 
•5,305,173  ; 

2,324,743 
523,  P.  58 
4,13-^ 
241 
57,572 
71,917  . 
2,920,218  ; 
55.751  •' 

2,915,617 
555, 8?6 
3,9^ 
290 
77,151 
81.^.55 
3,552,948 
61.560 

^2. 703, 146 
613,577 
3,752 
222 
75,845 
80,800 
3,397,523 
79.741 

:  92.7 
:  110.^ 
94.1 
76.6 
99. 6 
99.2 
9d  .  5 
129.5 

,'3,305,173  : 

-  /  '• 

2,986,979  : 

3,614,528 

3,477,26^ 

95.2 

•4 , 045 , 000  ; 

3,729,000  : 

4,360,000 

a/  Excludes  Java  and  tladura  for  ^hich  no  estimate  is  available. 
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RiV/  SUGAR:    Production  in  undermentioned  countries  average  1909-IO  -  1913-lH 
■  -  -  annual  192^-25  to  1926-2?  . 


Country 


. Average 
1909-10  to 
1913-1^ 


i92U-25    ;  1925-26 


1926-27 
preliminary 


Per  cent 
1926-27  is 
!>df  1925-26 


BEET  SUG-'iR 


Short  tons  ;Short  tons  •  Short  tons: 


Short  tons: 


Per  cent 


Fnited  States  a/  

Europe,'  - 

Siig land  and  Wales. . . . 
Sweden. 

Denmark  , . 

Netherlands  a/  .* 

Belgium. .  

Prance  a/ .......  . 

Italy.  ,...].[', 

Switzerland.  

Germany  ,•  

Austria  

Czechoslovakia. 

Hungary  

Bulgaria.  . . ,      . . .  , 


"it 

655.0QO':., 


1.090. OOP <  ■■  981.000 


l.OOg.OOQi 


Poland. 
Russia, 


b/  3,0gU'':: 

•  153. 739:  ■ 
127.091.: 
2^6,3^1;' 

27s.  S3T^ 
so7,ss7  r: 

20S.675 

3.7S^'i 
:c2,30U,26S  : 
79,52g  i 
1,221, 27U  : 

175. 7S3  ; 

^.376.-; 

702.626  •■ 
1.557.11V; 


■'29..7^5 
,1^9.116 
■  '1^9.730 

352.355 
:  i+3^.s66 

§67,562 
a/46s,ii9 
~  6,6li+ 
1.723.601 
S2,S00 

1.572.807 
222.838 
U1+.530 

■  605. U93 
•50I.977 


^^i-  6^,082 

*:  '  ''225.^19 
190,808 

:  .:330,277 
:  •  .36l.03»+ 
:  '  781.055 
;a/-l66.5?l 
6,9^^ 

ii  .'770, 249 

^■  86.139 
il. 658. 815 
i  183.123 
;  none  prO'- 
• :  '  "duced 

r  -643.7^+3 

ii.^65.315 


156,800 

22,000 
165.350 
292,110 
•255,280 
693,000 

i'-  336,200 
" '.7,700 

1.7^0. 07^+ 
.  7S.9S0: 

1,, 121, 000 
.  200,000 
.  32.350 

■'  ■650,000 
.  ■975.034 


102,8 
244.7 

86!/ 
88.4 

70.7 
88.7 
201.  S 
110.9 
98.3 
91. 7 
67.6 
109.2 


101.0 
91,5 


Total,  .15  European  countries, 
-Islimated  world  total  d/. . . , 
EiNE  SUGAR 


7,874.407  :  7, 2i2:.l53:i  7.533.57^ 
8.788.  QOQ-  :  8.  q4a ,  OOQ  ]. i ^  q .  051 . 000 


89.. 


United  States. .   , . 

Porto  Rico, ,  ,      "  ,  '/,  [[[ 

Cuba.  

'Ca^e.  

Argentina..'.,.;.-. 

ilauritius. . ,  ^ 

Portuguese  East  Africa.* 
^otal  above  countries. .... . 

Estimated  vorld  total  cane 
sugar  d/*  ... ........ 


310,837 
363,474 

2,287.052. 

1.512,569 

193,853 

233.671 

26.460. 


88,483 
:•  /  660. 000 
■■5.812,068 

;  2.202,295 

;  274,127 

:  247.698. 


ri39.381 

:.    609.  800 

5.470,817 
2.535.293 
■  to.96S 

265.89.7: 
44„-,QOQ 


4.927,916  j  9,33^,262  ;  9.499-.156 
10,464,000  17,646.000  ;iS.409.ooo 


99,000 
.612,600 
5,o4o,000: 

;2, 185. 635 
■  •535.700; 
-  243,-000 

:  65.256 


71.0 
100.5 
92.1 

S6.2 

123.4 

91,4 
148.^ 


8. 781.191: 


92.4 


estimites.^'''''"''^^'  ^^^^^"^^i^^al  Institute  of  Agriculture' dnd  Sugar  Association 
a,^  Refined  sugar  in  terras  of  raw 
V  Two-year  average. 
■zj^  One  year  only, 

d/  Exclusive  of  production  in  minor  producing  countries. 
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GOBACCO:  Acreage  ar.d  production  in  undcruentioned  countries  ivorage 
 1909-1913  an.-raal  1924  to  1925  


:  Average  : 

:  Per  Ce:; 

Country 

1909-13  : 

1924 

1926 

•  1925  is 

prolirdnary  of  192f: 

ACRSAGS 

.  Acres 

Acres 

Acres 

A  -  ^  s 

;per  cen'. 

Total,  7  countries  previously 

95.5 

1,407,445 

1,854,272 

1 ,905,9<i3 

X  ,  ox    ,  3c  1 

New  estimates  received  - 

;a/  14,954 

21 ,317  ; 

■  ■    27  ,  o>iX3  . 

33,356 

119.9 

T  ^  ^  1  T» 

<i  V.'  ,  ooo 

100-  600  ' 

-•  98.100 

97 . 5 

\JCJ  ^  O C  V 

12 ,600 

•16,400 

82.8 

:         35- '^32 

121 ,697  ; 

126,000- 

■  74,100 

56. 8 

:b/  53,375 

77,473 

90,614 

75,100 

:  32.9 

24,920 

73 , 072  ■ 

80,300' 

61,800 

:  75.7 

2,223 

2,000 

2.300: 

2.200 

:  100.0 

Total,  14  countries  reporting.. 

k;,2tV  ,VV2  : 

273T)3;5o2': 

 927?-" 

PRODUCTION 

:  1,000 

1 , 000 

1 ,  GOO 

1,000 

; Per  cent 

•  pounds 

to^-nds 

pov.  riis 

Total,  8  countries  previoxisly 

1 ,126,337 

1 ,438,838 : 

1,528,701 

1,465,643 

95.9 

New  Estimates  received  - 

15,066 

18 ,711 . 

(Jd  ,2oo ; 

PQ  RPii. 
CO  ,  Oc'z 

T*  Cl  T\  r»  Q 

P 

Italy  

•          22  964 

91 ,105 : 

92,374 

7  f  , oo  W 

'             9  ^67 

IP  7P0' 

15, 160 

16,554 

109.9 

114,639 

80 .7 

108.447 : 

89,948 

52)910 

58,8 

93,717 

140,555 ; 

132,278 

143,422 

108.4 

:  1,403.571 

i»954,715: 

2, 060,157 

1,945,110 

OA  C, 

Estimated  7/orld  total  excluding 

:  2,568.954 

3.242.675 

Cx-ficial  sources  and  International  Institute 

of  Agriculture, 

a/  Two-year  average    b/  Tour-year  average 

cj  One-year 

only. 

COTTON:    Acreage  ,  average  1903- 

13,  annual 

1924  -  1926 

Average 

x^ex^  cent 

Country 

•  1909-13 

1924 

1925 

:  1926  : 

1926  is 

of  1925 

X|J^»-> 

: 1,000 

1,000 

1,000. 

,  1.000 

Per  cent 

Lcrec^ce  previously  reported 

acres 

acres 

acres 

■  acres 

:  66,417 

72,501 

73,414 

101.3 

1,490 

1,228 

1.609 

'  1,717  ; 

106.7 

6 

8 

.  7 

87,5 

79 

58  ; 

75.4 

67 , 651 

74,197 

■  75,195 

101.3 

Er,^ir:^ted  world  total  exclud- 

. .  $2,500 

76,000 

83,000 

862 
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COTTON:    Production,  average  1S09-13,  annual 


vol.  13,  No.  25. 


1924-1926 


COTontry 


Average 
1909-13 


1924 


1925 


iDales 


1925 


1,000 
bales 


1926  is 

of  1925 
Jr-er  ccnT 


Production  previously  reported 

and  unchanged  

Egypt.  

Russia  

Mo:!cico  

Anglo-Egyptian  Sudan  

Greece  , 

Total  above  regions  

Estimated  world  total.  , 


1,000 
bales 


1,000 
bales 


1,453 
953 
i  193 

13,757 
1,507 
453 
298 

16,243 
1.629 
737 
202 

18,787 
1,497 
756 
379 

115.7 
91.9 
102.6 
187.6 

;  14 
;  17 

41 
11 

110 

.  15 

120 

.35 

109.1 
233.3 

15,077 

18,935 

21 .574 

113.9 

:  20^900 

24,800 

27,900 

HOPS:    Acreage  and  production  in  underaicntioned  countries  average 
1909-13  aiinual  1924-1926. 


Country 


Average 
1909-13 


1924 


1925 


■1925 
Prelim- 
_iiiary_ 


Per  cent 
1925  is 
of  1925 


ACREAGE  :  Acres 

United  States  [a/  45,000 

England  ajid  YJdXqs  ;  33,797 

Belgim  »  :  5,313: 

Germany  ;  55,257' 

C2echo  Slovakia  :  38,385 

Hungary  ■  528 

Total,  5  countries   1797390 


Acres 


20.350 
25,897 
3,123 
28,738 
20,242 
178 
"9r875'2"8" 


Acres 


20,350 
25,255 
3.158 
30,821 
22,343 
107 
103,03b 


Acres 

20,800 
25,600 
3,501 
35,031 
25,900 
102 


Per  cent 


102.2 
97.5 
110.9 
113.7 
115.9 
95.3 

-10777- 


PRODUCTIOK  ; 

United  States. 

England.  ; 

Bolgi"um  '; 

Franco  : 

Gornany  ; 

Czechoslovakia.  ; 

Yugoslavia  ; 

Poland.  •.  

Total,  8  co\mtrics  t 

Estimated  world  total  ox-  t- 
elusive  of  Eussia  ' 


1,000 
pounds 

53,654 
33,021 
7,008 
13,459 
28,951 
22,997 
2,718 

 5_^B97_ 

157,715 


I,  000 
pounds 

.27,670 
49 . 840 
5,478 

II.  187 
12,418 
21,967 

4,818 
3,243 


1,000 
pounds 

28.573 
39,750 
5,509 
9 . 646 
10,546 
15,466 
2',  438 
3,383 


.1/ 


136,621 


115.521 


1,000 

pounds 

28,730 
37,184 
4,998 
9,700 
5,600 
18,687 
6,272 
3,024 
mf7I95- 


175,900 


140,300 


119,000 


Per  cent 

100.5 
93.5 
89.1 

100.6 
52.6 

120.8 

257.3 
89.4 
 98t9- 


OfficiaJ.  sources  and  International  Institute  of  Agriculture  unless  otherwise  state 
rj  one  year  only. 

b/  As  estimated  by  Joh.  Barth  and  Son. 
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and  Markets 
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POTAI'OES:    Production,  average 

1909-13.  annual  1924- 

•  Average 

_-'er  centi 

Country 

:  1S09-13 

192^ 

1926 

iycb  is 

of  1925 

1,000  ; 

1,000 

1 ,000 

1,000 

Per  cent 

i    D\\s"ne  1  s 

"buGhels 

bushels 

bushels 

;  ' 
;     59,895  : 

100 , 653- 

119,989 

103,152 

86.0 

jl ,  373 , 603  \ 

1,337,540, 

1,532,872 

1,131,573 

25.8 

;    526 , 793  : 

56*' ,  020 

558,313 

534,299 

68.8 

:    104,051  : 

102,4r5Q 

115.975 

99,206 

85.5 

;      53 , 373  ; 

60 , 52q 

75,000 

51,235 

67.4 

;      41,058  ; 

55,815 

59 , ooi 

42,505 

71.8 

27,526  : 

24,C17 

23,872 

52,066 

134.5 

other  Suropean  countries  pre— 

X ,  y  by ,  <o  (hs 

1,922,754 

85.  7 

Total  Europe  reporting  (28)  . 

'4,161,115  : 

4,216,102 

4 , 733 , 770 

3,765,971 

79.  6 

United  States  and  Canada  (2) 

:    435,542  ; 

519,69ci 

5S5.535 

433,130 

lOS.  2 

;        1 . 847  ; 

753 

2,719 

■  1,170 

43.0 

;  810 

T  tit' 
J.  ,  ^'  J-  ^ 

1,077 

y  ('^ 

yu.  ^ 

Total  all  countries  reporting 

L  .  .   1  

4. 738, 154' 

5,134,101 

4,202,295 

81.9 

Estimated  v.-orld  total   

4,704,000  : 

4.842,000 

5,255,000 

FLjiXSZSD:    Production  in  specified  countries,  average  1909-13 

annual  1924  -  1925 


Country 


Average 
1909-13 


1324 


1925 


1925 


Per  ccnt- 
1925  is 


Sushe 1 z 


iushela  33ushols 


Bushels    ■  Par. cent 


12,040,413;  9,595 
19,542,600;  31,711 
340,000  422 
D.OOO:  3 
31,116,598  45,003 
13,984,000  16,508 
733,000  460 
707,000  222 
534,000  416 


Canada  

United  States   

Italy,  revised   

Bulgaria,  revised   

Argentina,  new  

P.usria,  nev?  

r.s^'hcnia,  ne'.v  

Lu-iijiia,  ne\7  

rr^.nc9,  nev;  

6  ccintries  previously  re- 
ported and  unchanged  aj   

Tocc.1  rbove  countries   ;  87, 138, 595107, 734, 543135 ,554, 515X28, 313, 300;  94.7 

Estiniated  Tirorld  total   1 11, 200, 000il52, 300,000157,500,000;  i 


,000  9,297,100 

,ooo;  22,oiG,ooo; 

,000  50<:,0CO 
,858  3,437 
,580;  75,115,438 
,000;  23,740,000 
,400  438,300 
,757  320.500 
,  563;       509 , 341 


■    5.135.084    5.211.275'  5.759.500 


5,715,000. 

72.2 

18,779,000. 

85.3 

445,000 

58. 3 

5,400; 

98.9 

71,550,000 

95,4 

25,904,000: 

109.1 

541,700 

lie,  G 

252 , 500; 

72.5 

326 ,  SOO; 

105. 5 

3.715.900: 

98.3 

a/  Includes  Latvia,  Lithuania,  Czechoslovakia,  Belgium,  Austria  and  Tunis. 
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FLAX  FISER;    Production  in  s-^ecified  co-antries,.  average  1900-13, 

annual  1924  -  1926 


Country  { 

^-iverage  : 
1909-13  : 

1924  ; 

1935 ■  : 

1926  : 

—        '  'f 
Per  cent 

l':^26  is 

nf  1925 

5  countries  pre~ 
viously  reported 
.and  unchanged  a/ 

Esthonia,  revised 

Itnly,  revised  .. 

Bulgaria,  revised 

France ,  new   

T.otal  above 
countries   

Estimated  world 

pounds  : 

rounds  : 

■  k'oun.ls  : 

pounds  : 

194,023,100. 
23,648,400! 
5, 512^000! 
132,300 
:•  22-.486.900 

Per  cent 

!  175,920,000: 

41  Bin  nnri' 

'.  6,675,000 
:  302,000 
!  40.732.000 

134,300,547 

4,541,500 
191,359 
.  33,363.931 

219,714,600 

3n  n35  700 
5,687,900 
:  197,091' 
:  39.205,204 

08.7 
70.7 

95.9 
67.1 
57.4 

:  273,227,000 
:  1,197, 000, 000 

:  247, 094, 837 
:  907, 000, 000 

:  294,040,575 
: 1,445, 000, 000 

1246,602,700 

[  03.6 

a/  Includes  Latvia,  Lithuania,  Gsechoslovnkia,  Nethorlands  and  Austria. 


FLAX;    Acreage  in  s-oecified  countries  avora^  1009-13,  annual  1924  -  1926 


Country  : 

Averr.CG  : 
1009-13  : 

1924  : 

1925  : 

1926  : 

per  cent 
1926  is 
of  1925 

Acres  ; 

Acre  55  ! 

Acres  : 

Acres  : 

i'er  cent 

COUTJTRISS  PEODUCETG  1 
SEED  OilLY:  ; 

5  countries  previously  ; 
re^oorted  and  un-  ; 

;b/7,764,635! 

.  10,331,566. 

.  10,580,200; 

10,573,900: 

99.9 

COTHTRIES  PRODUCnTG  j 
SEED  m  FI3E21;  ■ 

11  countries  previously, 
reported  -ind  unchanged, 

Czochoslovnki a, revised 

J»ul£.nria,  revised  . 

801,513. 

50,753; 

61,404; 

71,253, 
!  756 
;  3,165,002 

931,954 
51,400 
54,030" 
50,530 
S72 

!  2,960.000 

[  1,048,145 
5  51,900 
61,170 
:  62,200 
:  595 
!    3, 093. 000- 

955,079 
!  54,400 
54,400 
!  50,600 
:  500 
:  3.889,000 

•  91.1 
:    104 . 8 
!  80.9 
:  81.4 
:  03.9 
:  99.8 

Total,  16  i,uro-oean- 

:  4,230.766 

;  4,048.754 

:  5,112.011 

;  5.003,979 

•  97.9 

Total,  22  countries  . . 
Estimated  world  total 

!  15,950,000 

:  14,370,320 
:  13,182,000 

:  15,702,211 
:  19,405,000 

:  15,577,879 

:  99.2 

a/  Includes  United  States,  Canada,  Arc^entina,  Uruguay,  Morocco  nnd  Tunis. 
'hj  Excludes  Morocco  and  Tunis. 


December  20,  1925 


BUTT3R:    Prices  in  Lor.don,  Copenhage:!  ar.d  I'e^  York 


l:zrk.et  ar.d  item 


<j  NaT?  York,  92  score   . . 

"  Montreal  I'o.  1,  .pasteurized..  .  . 
Copenhaeen,  official  quotation 

Barlin,  la  o'^ality.  .  . .  

-  Lo-idon:  b/ 

Dani  sh  .■  

Dutch,  unsalted  ;  

Irish  

Ver;  Zealand,  I'er/  sea.  Finest 

lTev7  Zealand,  First  grade.... 

ITer  Zealand  

•  Nev/  Zealand,  unsalted 

Austr.illan.  

Austrdlian,  unspJ.ted. 

Argentine ,  unsalted . . 

Siberirn  


55.50 

c/ 
58.65 

39,93 

41.50 
41.93 

c/ 
28.24 
37 . 80 


36.72 
56.  S3 
32.15 
33.02 


!  Decen'ber  16 
 13  Zo 


■■•J.  63 
42.36 
cj  . 
37. 37 
36.93 


36.50 
36.93 
32.15 
33.67 


47.00 

a/ 
55 . 51 
36.74 

40.93 
42.23 

i 

37.03 
38.11 
35.73 
36.60 
31.52 
51 . 40 


Quotations  converted  at  exchange  of  the  day.  a/'  Not  received  at  that  tine, 
b/  Quotations  of  follo'-in^  d^.    c/  Y.o  quotation.  • 


EUHOFIAIT  LIV3ST0CK  AlID  I.€BA5?  MARKETS 
(By  weekly  cable) 


M-r.rket  and  it  en 


T7eekending 


Unit 


Ecc.  15, 

1926 


Eec.  16, 
1925 


GEHMAIIY: 

Receipts  of  hogs,  14  markets 
Prices  of  hogs,  14  markets.. 
Prices  of  lard,  tcs.  K'Tiburg 

•JIJITED  KII'^GCO;.:  AI'D-IHELAI-ro: 
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